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The  events  of  the  last  five  months  of  1914  so  completely  pushed  to 
the  background  all  interest  in  the  first  seven  months  of  the  year,  and 
so  completely  changed  the  condition  of  affairs,  that  the  history  of 
1914  is  that  dealing  with  the  period  following  the  breaking  out  of 
the  European  hostilities. 

The  financial  and  economical  situation  demanded  the  full  atten- 
tion of  the  Government.  During  the  latter  part  of  July,  and  particu- 
larly during  the  early  part  of  August,  an  unusual  demand  for  silver 
and  gold  coin  was  felt,  as  a  result  of  which  the  Government  was 
obliged  to  prohibit  the  export  of  gold  and  gold  coin,  and  to  lower 
the  prescribed  metal  guaranty  of  the  Netherlands'  Bank  paper  in 
circulation  from  two-nfths  to  one-fifth.  The  coining  of  more  silver 
was  at  once  commenced,  Avhile  "silver  bons  "  (sih'er  coupons)  of  1, 
2.50,  and  5  florins,  to  a  total  amount  of  25,000,000  florins  ($10,050,000) 
w^ere  issued  to  relieve  the  situation. 

Government  Regulation  of  Foodstuffs. 

Early  in  August  part  of  the  population  commenced  to  fear  diffi- 
culties with  the  food  supply,  and  in  several  sections  large  purchases 
were  made.  This  increased  demand  for  foodstuffs  caused  a  dispropor- 
tionate rise  in  prices,  combined  with  the  retention  of  large  stocks. 
The  Government  at  once  took  the  necessary  steps  to  put  a  stop  to  this, 
and  authorized  the  city  authorities  to  seize  foodstuffs,  fuel,  etc., 
wherever  it  was  deemed  necessary,  and  to  sell  such  goods  to  the  popu- 
lation at  prices  prescribed  by  the  Minister  of  Agriculture,  Industry, 
and  Commerce.  As  a  result  of  these  measures  the  charging  of  ab- 
normal prices  for  foodstuffs  soon  came  to  an  end. 
Banks  and  Government  Assisting  Commerce  and  Industries. 

The  outbreak  of  the  war  was  in  various  countries  accompanied  by 
the  announcement  of  a  moratorium.  Fortunatel}'^,  however,  the  Neth- 
erlands Government  did  not  favor  such  a  measure,  and  time  has 
proved  tliat  the  action  of  the  Government  has  been  for  the  country's 
best.  Immediately  after  the  closing  of  the  stock  exchange,  a  combi- 
nation of  the  leading  Dutch  banks  was  formed"  to  arrange  that,  not- 
withstanding the  immobility  of  capital  loaned  on  stocks  and  bonds, 
commerce,  navigation,  and  industry  might  be  assisted  and  carried  on. 
The  Dutch  Government,  in  conjunction  with  the  Netherlands  Bank 
and  the  combination  of  banks  above  referred  to,  found  means  to  as- 
sist small  merchants  and  manufacturers  by  establishing  the  Centrale 
Middenstands-Credietbank  (Central  Middle  Class  Credit  Bank). 
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Notwithstanding-  these  measures,  otherwise  solvent  individuals  ex- 
perienced difficidties  as  a  result  of  the  extraordinary  circumstances 
prevailing,  and  bankruptcy  seemed  inevitable  to  many  of  them. 
The  Government  realized  that  seme  clemency  should  be  exercised, 
and  the  Minister  of  Justice  accordingly  on  August  5  issued  an  order 
to  all  courts  and  notaries  public  not  to  be  too  severe  in  the  enforce- 
ment of  the  laws  against  persons  in  financial  difficulties  caused  by 
the  war.  By  the  law  of  September  4,  191-4,  it  Avas  decreed  that  per- 
sons subject  to  bankruptcy  on  account  of  the  war  and  existing  con- 
ditions should  be  granted  an  extension  of  time  sufficient  to  enable 
them  to  meet  their  obligations. 

Another  measure  taken  by  the  Government  was  embodied  in  the 
law  of  September  4,  1914,  called  "  Beurswet,  1914"  (Exchange  Law, 
1914),  by  which  all  exchanges  for  trade  in  stocks,  bonds,  etc.,  and  all 
sales  of  same,  were  placed  under  the  supervision  of  the  Minister  of 
Agriculture,  Industrj^,  and  Commerce,  authorizing  him  to  issue  in- 
structions relative  to  the:  (1)  Opening  and  closing  of  exchanges. 
(2)  Quotations  and  business  methods  on  exchanges.  (3)  Settle- 
ment of  prolongations,  advances  on  account-current  and  other  loans 
made  prior  to  Jul}^  29,  1914,  for  which  stocks  or  bonds  had  been 
given  as  security,  whether  such  loans  were  made  on  an  exchange  or 
not.  Furthermore,  only  quotations  of  stocks  and  bonds  approved 
by  the  minister  were  allowed  to  be  published. 
Unemployment — Belgian  Refugees. 

Eotterdam  being  one  of  the  leading  seaports  on  the  Continent, 
thousands  of  laborers  are  employed  here  in  times  of  peace,  but  as  a 
result  of  the  war  a  large  proportion  of  these  lost  their  employment. 
Besides  this,  a  shortage  of  foodstuffs  and  other  products  for  home 
consumption  threatened  a  serious  condition  of  affairs,  as  stocks  could 
not  be  readily  replenished. 

Belgian  refugees  in  the  Netherlands,  estimated  at  one  time  to  be 
approximately  1,000,000,  made  the  situation  still  more  serious,  as 
food  and  lodging  had  to  be  found.  Camps  were  established  for  sol- 
diers of  the  belligerent  countries  who  came  across  the  Dutch  frontier 
and  were  obliged  to  be  interned.  The  keeping  under  arms  of  the 
whole  Dutch  army,  the  relief  of  the  families  of  soldiers,  and  other 
like  expenses  consumed  an  enormous  amount  of  money.  On  August 
10,  1914,  Queen  Wilhelmina  summoned  the  representatives  of  vari- 
ous relief  and  other  committees  and  societies  to  confer  regarding  the 
situation  and  to  endeavor  to  find  means  of  relief.  As  a  result  of 
this,  the  Royal  National  Relief  Committee  was  formed. 

Embargo  on  Commodities. 

It  was  soon  found  necessary  to  declare  an  embargo  on  the  export 
of  various  commodities,  as  it  was  evident  that  before  long  there 
would  not  be  enough  left  for  the  country's  own  needs,  the  more  so 
because  other  countries  often  offered  to  pay  enormous  prices  for 
what  they  required.  On  August  20,  1914,  the  stock  of  wheat  in  the 
country  was  so  small  that  it  could  not  last  longer  than  two  or  three 
weeks.  The  Government  at  once  made  arrangements  to  purchase  for 
its  own  account  wheat  and  flour,  later  on  also  corn,  from  North  and 
South  America.  The  sale  of  this  Government  wheat  and  flour  was 
intrusted  to  two  prominent  Rotterdam  firms,  while  the  corn  was 
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distributed  among  different  agricultural  organizations  to  be  used 
as  cattle  food.  Other  kinds  of  grain  and  cattle  food  were  imported 
by  individual  firms  that  obtained  permission  to  have  their  goods 
consigned  to  the  Netherlands  Government.  To  prevent  speculation 
and  high  prices  for  bread,  the  Government  fixed  maximum  prices  for 
the  different  kinds  of  grain  and  flour,  while  the  burgomasters  re- 
ceived authorization  to  seize  and  confiscate  stocks  of  wheat  and  rye 
Avhenever  it  was  apparent  that  they  were  destined  for  cattle  food. 

Treasury  Receipts. 

The  treasury  receipts  in  1914  fell  below  the  estimate,  and  amounted 
to  198,450,201' florins  ($79,776,981),  against  200,023,421  florins  ($80,- 
650,615)  in  1913,  or  a  decrease  of  $873,634.  While  the  total  receipts 
did  not  come  up  to  expectation,  they  were  satisfactory  under  the  cir- 
cumstances. The  customs  receipts  were  2,577,511  florins  ($1,036,159) 
less  than  the  previous  year;  the  tax  on  gold  and  silver  was  153,787 
florins  ($61,822)  less;  indirect  taxes  2,142,141  florins  ($861,141)  less; 
proceeds  from  the  domains  (Government  property)  231,294  florins 
($92,980)  less;  postal  service  1,424,802  florins  ($572,770)  less;  hunt- 
ing and  fishing  licenses  12,265  florins  ($4,931)  less;  and  pilot  charges 
119,721  florins  ($48,128)  less.  The  receipts  of  direct  taxes  were 
1,470,333  florins  ($591,074)  more  than  in  1913;  telegraph  service 
1,515,470  florins  ($609,219)  more;  while  the  receipts  of  excise  (reve- 
nue) taxes  increased  2,510,062  florins  ($1,009,045). 

Condition  of  the  Financial  Market, 

'  The  European  war  has  badly  affected  the  financial  market  of  the 
Netherlands. 

]  The  discount  rate  of  the  Netherlands  Bank,  which  had  been  5  per 
cent  since  June  25,  1913,  was  maintained  until  February  17,  1914, 
when  it  was  reduced  to  4|  per  cent.  On  February  24,  1914,  the  con- 
dition of  the  bank  allowed  a  new  reduction  to  4  per  cent,  while 
on  March  23  another  decrease  to  3^-  per  cent  took  place.  At  this 
latter  rate  the  discount  was  maintained  until  July  29. 
I  The  carry-over  rate  also  had  a  downward  tendency.  Although  the 
rate  in  February  was  a  trifle  more  than  for  the  preceding  month 
(4.42  per  cent  against  4.30  per  cent,  respectively),  the  rate  for  March 
and  April  was  well  under  4  per  cent,  and  for  May  and  June  even 
under  3  per  cent.  Also  the  rate  for  July  Avould  have  been  low  (from 
July  17  to  27  it  was  still  under  3  per  cent)  had  it  not  been  for  the 
war,  which  at  the  end  of  July  brought  a  sudden  rise  to  4^  per  cent. 

The  stockbrokers  had  no  reason  to  look  back  over  the  first  half  of 
the  year  with  any  degree  of  satisfaction.  The  "  boom  "  expected  did 
not  materialize.  In  general,  a  small  rise  in  the  rate  was  soon  fol- 
lowed by  an  equal  or  a  somewhat  larger  decrease,  and  shareholders 
could  see  that  the  value  of  their  stocks  was  gradually  decreasing. 

As  regard  the  American  market  in  particular,  the  apathy  shown  in 
the  United  States  was  also  felt  in  the  Netherlands  and  caused  a  weak- 
ening in  the  interest,  as  a  result  of  which,  fortunately  for  the  Nether- 
lands's  emissions,  more  interest  was  taken  in  the  Dutch  investments 
and  industrial  stocks,  which  were  offered  to  the  public  on  a  large 
scale  in  the  first  part  of  the  year — often  on  very  inviting  conditions— 
and  which  were  in  general  readily  accepted. 
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If  there  had  been  any  hope  of  an  improvement  in  the  fall  (at  wliich 
time  of  the  year  a  general  improvement  was  heretofore  often  ex- 
perienced),  all  expectations  disappeared   after  the  x\ustrian   ulti- 
matum to  Serbia. 
Discount  Rate  on  Exchange — Silver  and  Gold  for  Payments  of  Accounts. 

The  nervous  strain  felt  in  neutral  Holland  as  a  result  of  the  war 
necessarily  manifested  itself  in  the  financial  market.  On  July  29  the 
Xetherlands  Bank  increased  the  discount  rate  on  bills  of  exchange 
from  3^  to  4i  per  cent,  while  three  days  later  another  rise  to  6  per 
cent  followed — a  discount  rate  that  had  not  been  experienced  since 
March-April,  1907.  The  carry-over  rate  rose  on  July  28  from  2f 
to  44  per  cent,  when  the  stock  exchange,  almost  simultaneously 
with  the  stock  exchanges  in  other  countries,  was  closed.  The  carry- 
over rate  of  shares  on  prolongations  was  increased  from  4J  to  9  per 
cent  on  August  3. 

Part  of  the  public  seemed  to  have  lost  all  capability  of  clear  reason- 
ing. All  over  the  country  merchants,  hotel  keepers,  etc.,  demanded 
silver  or  gold  in  pa5'ment  of  accounts.  Bank  notes  Avere,  as  a  rule, 
distrusted  and  in  general  refused.  Consequently  everyone  wished  to 
get  hold  of  as  much  silver  and  gold  coin  as  possible,  and  it  was 
difficult  to  keep  order  among  the  excited  crowds  that  gathered  in 
front  of  the  various  branch  offices  of  the  Netherlands  Bank  clamor- 
ing for  an  exchange  of  their  practically  VN^orthless  bank  notes.  This 
silver  fever,  although  to  a  lesser  degree,  also  affected  the  other  bank- 
ing institutions,  and  it  was  therefore  not  surprising  that  the  supply 
of  silver  of  the  Netherlands  Bank  proved  to  be  too  small  to  meet  the 
sudden  demand.  However,  the  Dutch  Government  soon  intervened, 
and  "  silver  bons  "  (silver  coupons)  in  coupons  of  1,  2.50,  and  5  florins 
were  issued,  while  Amsterdam,  Rotterdam,  and  some  smaller  cities, 
as  well  as  several  private  institutions  and  firms,  issued  "bons,"  for 
which  immediate  pajnnent  was  guaranteed. 
Run  on  Savings  Banks — Reduction  in  Discount  of  Bills  of  Exchange. 

For  some  days  there  was  also  a  run  on  the  savings  banks,  but  all 
of  the  deposits  called  for  were  readily  paid  out.  No  sooner  had  de- 
positors learned  that  the  war  had  no  effect  on  the  savings  banks,  and 
that  the  same  could  be  considered  perfectly  safe,  than  practically  all 
of  the  amounts  withdravv^n  were  redeposited. 

During  the  first  days  of  this  excitement  there  were  rumors  of  a 
moratorium  having  been  proclaimed  by  the  Government,  but  up  to 
the  present  no  such  steps  have  been  deemed  necessary.  On  the  other 
hand,  the  prompt  action  taken  by  the  Government,  with  the  assist- 
ance of  some  of  the  leading  Dutch  bankers  and  business  men,  soon 
alla^'cd  the  fears  of  the  public  and  restored  confidence  once  more. 

On  August  19  it  was  ]oossible  to  reduce  the  discount  of  bills  of  ex- 
change from  6  to  5  per  cent,  whereas  the  carry-over  rate  for  shares 
on  prolongation  was  reduced  from  9  to  6  per  cent.  Notwithstanding 
the  closing  of  the  stock  exchange  for  five  months,  only  a  compara- 
tively few  firms  were  forced  into  bankruptcy,  probaljly  not  more 
than  a  dozen. 
Government  Loan — Issues  Subscribed  to  in  the  Netherlands. 

Early  in  1915  a  5  per  cent  Government  loan  of  275,000,000  florins 
($110,550,000),  that  had  been  allowed  in  December,  1914,  was  issued 
at  par.     This  loan,  which  exceeded  all  previous  loans,  was  readily, 
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subscribed,  the  total  siibscriiDtions  amounting  to  400,000,000  florins 
($160,800,000). 

On  February  9  the  stock  exchange  at  Amsterdam  was  reopened, 
although  under  certain  supervision  and  restriction,  necessitated  by 
the  existing  conditions,  and  transactions  were  again  resumed  on  a 
quiet  scale. 

The  following  were  the  issues  offered  and  subscribed  to  in  the 
Netherlands  for  1913  and  1914: 


Issues. 


NETHERLANDS  SECURI- 
TIES. 

Netherlands  Government 
loan 

Municipal  and  provincial 
loans 

Credit-bank  stock  (shares) 

Credit-bank  bonds 

Mortgage  -  bank     stock 

(shares) 

Mortgage-bank  bonds 

Culture-farmstock  (shares) 

Culture-farm  bonds 

Rubber  stock  (shares) 

Industrial  stock  (shares).. 

Industrial  bonds 

Commercial  stock  (shares) 

Commercial  bonds 

Mining  stock  (shares) 

Mining  bonds 

Petroleum  stock  (shares) . 
Shipping  stock  (shares). . . 

Shipping  bonds 

Tobacco  stock  (shares) 

Railvi'ay    and    street-car 

stock  (shares) 


1913 


$2,  SOO,  000 

13,943,200 
5, 882, 000 
1,600,000 

920, 000 
3,300,000 
1,530,000 

370,000 
1,470,000 
6,  789, 600 
1,120,000 
1,511,600 


890, 000 

800,000 

1,762,400 

1,343,000 

1, 290, 000 

508, 000 

1,100,000 


$23, 200, 000 

12, 648, 800 

5, 420, 000 

800, 000 

940, 000 
3,120,000 
1,836,000 
1,400,000 

250,000 
4, 86S,  000 
1,340,000 
1,184,000 

120, 000 


2, 800, 000 
930, 000 
160, 000 

1, 400, 000 


Issues. 


NETHERLANDS  SECURI- 
TIES— continued . 

Railway    and    street-car 

bonds 

Sundry  stock  (shares) 

Sundry  bonds 


Total. 


FOREIGN  SECURITIES. 


Government  loans 

Municipal  and  provincial 

loans 

American  railway  stock. . . 
American  railway  bonds. . 
American  industrial  stock 
American    industrial 

bonds 

other  railway  stock 

other  railway  bonds 

Mortgage  bonds 

Miscellaneous  stock 

Miscellaneous  bonds 


§12,020,000 
589, 200 
394,000 


$13,000,000 

1,000,000 

540, 000 


62,443,600 


393,640,000 

53,992,000 

109,357,600 

108, 650, 000 

500, 000 

SO,  500, 000 


Total. 


34, 227, 600 
7, 400, 000 
9,217,600 
1,550,000 


799,034,800 


77,040,800 


539, 840, 000 
115,492,000 


107, 000, 000 


10, 000, 000 

5,664,000 

127, 680, 000 

200, 000 

1,060,000 


906,930,000 


Sales,  Prices,  and  Stock  of  Coffee. 

During  1914  three  sales  of  Government  (Java)  coffee  were  held 
by  the  Nederlandsche  Handels  Maatschappy  (Netherlands  Trading 
Co.).  At  the  first  sale,  on  February  24,  at  Amsterdam,  13,536  bags 
were  sold.  The  quotation  for  "  good-ordinary  "  was  $0,162  per  1.1 
pounds.  The  second  sale,  which  took  place  at  Rotterdam,  on  April 
28,  consisted  of  11,595  bags.  The  price  was  again  $0,162  per  1.1 
pounds.  The  next  sale,  which  was  held  at  Amsterdam,  on  July  8, 
comprised  10,326  bags.  The  quotation  increased  to  $0,166  per  1.1 
pounds.  A  sale  announced  for  September  15  was  postponed  indefi- 
nitely. Subsequent  tenders  were  invited  and  accepted  for  12,000 
bags,  which  brought  the  price  for  "  good-ordinary  "  to  $0,186  per 
1.1  pounds. 

According  to  the  estimate  of  the  Department  of  the  Colonies  at 
The  Hague,  the  following  supplies  of  coffee  will  be  offered  for  sale 
during  1915,  in  piculs  of  136  pounds  each:  In  the  Netherlands, 
35,000  piculs;  in  Java,  15,000  piculs. 

The  arrivals,  deliveries,  and  stock  of  Java  coffee  in  the  Netherlands 
for  the  past  three  years  were  as  follows : 


Year. 

Arrivals. 

Deliveries. 

Stock  on 
Dec.  31. 

1912 

Bags. 

278,322 
275,127 
207,080 

Bags. 
246,496 
256,62:} 
240,348 

Bags. 

56,282 
74  7S6 

1913 

1914 

41  524 
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Robusta,  Sumatra,  Santos,  and  Other  Coffees. 

With  a  production  of  Robusta  coffee  estimated  at  468,480  bags, 
this  brand  now  takes  first  place  in  the  Java  crop.  In  the  first  half 
of  last  3^ear  prices  were  running  low,  varying  from  $0.09:2  to  $0,108 
per  1.1  pounds.  In  the  autumn,  however,  they  graduall}^  advanced 
from  $0.14  to  $0,156  per  1.1  pounds. 

The  arrivals  of  Sumatra  coffee  in  the  Netherlands  in  1914  were 
21,605  bags,  the  deliveries  20,621  bags,  and  the  stock  on  December  31 
5.411  bags,  as  against  11,201,  11.152,  and  4,427  bags,  respectively,  in 
19i3. 

The  arrivals  of  Menado  and  Macassar  coffee  in  1914  were  4,446  bags, 
the  deliveries  4,405  bags,  and  the  stock  on  December  31,  761  bags,  as 
against  5,124,  4,803,  and  720  bags,  respectively,  in  1913.  The  trade 
was  dull  throughout  the  year.  In  the  latter  j)art,  however,  there  was 
some  demand  for  these  brands. 

For  Santos  coffee  the  year  opened  with  a  quotation  of  $0,114  per 
1.1  pounds,  rising  to  $0,118.  Heavy  arrivals  caused  the  quotation  to 
drop  until  on  March  13  $0,105  was  recorded.  In  June  the  price  ad- 
vanced to  $0,117.  In  July  buyers  preferred  to  await  the  results  of 
tlie  endeavors  of  the  Brazilian  Government  to  float  a  loan  of  £20,- 
000,000  ($97,330,000),  thus  causing  prices  to  weaken  again. 

When  the  European  war  broke  out  a  wild  panic  ensued  such  as 
was  hardly  known  in  the  annals  of  the  coffee  market,  causing  much 
anxiety  and  heavy  losses.  As  the  exportation  of  coffee  from  the 
Netherlands  was  forbidden  during  the  first  half  of  August  and  the 
idea  prevailed  that  this  country  would  probably  also  be  drawn  into 
the  war,  business  was  at  a  standstill.  No  sooner  was  the  embargo 
raised  than  business  was  resumed. 

The  arrivals  at  Rotterdam  and  Amsterdam  during  the  fiscal  years 
ended  June  30  were  as  follows:  1912,  1,412,000  bags;  1913,  1,124,000 
bags;  1914,  1,652,000  bags.  These  quantities  represent,  respectively, 
14.6,  12.5,  and  15.5  per  cent  of  the  total  shipments  from  Brazil. 

The  arrivals,  deliveries,  and  stock  of  Santos  coffee  in  the  Nether- 
lands for  the  past  three  years  were  as  follows : 


Year. 

Arrivals. 

Deliveries. 

Stock  on 
Dec.  31. 

1912 

Bags. 
1,055,706 
1,673,153 
1,259,390 

Bags. 
1,294,351 
1,410,074 

1,655,084 

Bags. 
363,347 
626  426 

1913            

1914 

230, 732 

The  total  arrivals,  deliveries,  and  stock  of  coffee  in  the  Netherlands 
for  the  past  three  years  were  as  follows : 

Year. 

Arrivals. 

Deliveries. 

Stock  on 
Dec.  31. 

1912 

Bags. 
1,459,925 
2, 096, 452 
1,697,189 

Bags. 
1,671,686 
1,805,701 
2,123,088 

Bags. 
432  854 

1913 .   .. 

723,605 

1914 

297  706 
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Imports  and  Prices  of  Rice. 

The  following  statement  shows  the  imports  of  rice  into  the  Nether- 
lands during  1912,  1913,  and  1914,  in  bags : 


Kinds. 


1912 


1913 


1914 


Java  and  Java  table 

Burma,  Rangoon,  Necrancie,  Bassein,  and  Moulmain. 

Saigon,  Siam,  Bengal,  and  Persia 

Japan 

America 

Total 


393,000 

2,350,000 

330,000 

3,000 


Bags. 
404,000 
2, 610, 000 
678,000 


Baps. 

252,000 
2,372,000 

746,000 


15, 600 


6,500 


3,076,000 


3, 707, 600 


3,376,500 


The  prices  per  110  pounds  were  as  follows: 


Kmds. 


1912 


1913 


Indramayoe,  first  quality. . . 
Indramayoe,  second  quality 

Ordinary  Ja^•a 

Rangoon  and  Bassein 


S4.00,S4.20,S3.90 
3.70,  3.90,  3.60 
3.10,  3.30,  3.20 
2.20,  2.80,  2.30 


$3.90,83.70 

3.50,  3.10,  3.30 

3.  .30,  3.20 

2.20,   1.75,   1.85 


$3.70 
3.10 
2.85 
2.80 


The  approximate  stock  of  rice  in  the  Netherlands  at  the  end  of 
1914  was  100,000  tons  of  2,240  pounds  each. 

In  order  to  insure  the  country  against  a  probable  shortage,  the 
Dutch  Government  has  made  arrangements  with  the  Amsterdam 
millers  whereby  60,000  tons  of  rice  have  been  placed  at  its  disposal, 
should  occasion  demand. 

The  Tobacco  Market. 

The  tobacco  dealers  of  the  Netherlands  faced  difficulties  as  a  result 
of  the  war.  Great  anxiety  was  felt  on  account  of  the  large  amounts 
of  money  outstanding  in  Germany  and  Belgium ;  and  whereas,  on  the 
one  hand,  bills  of  exchange  were  returned  to  drawers  unpaid  from 
every  side,  on  the  other  hand,  a  great  tightness  in  the  money  market 
made  conditions  still  worse.  Another  disagreeable  and  unexpected 
feature  was  the  great  drop  in  rates  of  exchange.  Invoices  made  out 
in  Dutch  currency  were  usually  met  in  marks  at  the  rate  of  58  Dutch 
cents  to  a  mark ;  but  this  rate  soon  dropped  to  about  52  Dutch  cents 
to  a  mark,  meaning  a  loss  of  10  per  cent  to  the  buyers. 

At  the  beginning  of  the  war  the  idea  was  prevalent  that  the  drop 
in  rates  would  only  be  temporary,  in  consequence  of  which  the  settle- 
ment of  many  accounts  was  postponed  for  some  months;  but  this 
idea  was  not  realized.  Instead  of  advancing,  the  rates  continued  to 
decline,  causing  many  disappointments.  At  last  it  was  agreed  upon 
by  most  parties  to  fix  every  week  a  certain  rate  at  which  bills  were 
to  be  paid,  and  it  is  hoped  that  this  course  will  put  an  end  to  many 
difficulties. 

Several  cigar  and  tobacco  manufacturers  were  obliged  to  close 
their  factories  on  account  of  a  lack  of  demand.  An  improvement 
took  place,  however,  the  latter  part  of  October,  when  financial  con- 
ditions became  better  and  the  consumption  of  tobacco  increased. 
Army  wants  and  the  reopening  of  exports  to  Belgium  resulted  in  a 
general  revival  of  business.  "Dealers  and  importers  who  had  the 
patience  to  wait  until  December  before  bringing  their  stocks  on  the 
market  profited  to  a  great  extent  from  this  revival. 
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Receipts  and  Prices  of  Sumatra,  Java,  Borneo,  and  Other  Tobaccos. 

The  Sumatra  crop  amounted  to  251,089  packages.  The  total  im- 
ports of  this  tobacco  into  the  Netherhmds  amounted  to  227,GG2  pack- 
ages, of  AThich  25,798  arrived  at  Rotterdam.  The  price  at  the  sales 
prior  to  August  reached  $0.G1  per  1.1  pounds,  while  the  whole  crop 
averaged  $0.51,  as  against  $0.55  in  1913,  The  total  proceeds  amounted 
to  $20,000,000.  It  is  estimated  that  the  1914  crop,  to  be  marketed  in 
1915,  will  amount  to  236,000  packages,  of  which  none  have  arrived 
as  yet. 

The  total  Java  crop  of  1913  amounted  to  587,000  packages,  being 
106,000  packages  short  of  the  previous  crop.  The  average  price  was 
$0.09  per  1.1  pounds,  as  against  $0.10  the  previous  vear.  The  total 
proceeds  amounted  to  $9,280,000. 

The  quantity  and  price  of  Borneo  tobacco  were  also  unfavorable, 
as  compared  with  1913,  viz,  14,026  packages  against  18,609  packages 
and  $0.27  against  $0.30  per  1.1  pounds,  respectively.  The  total  pro- 
ceeds amounted  to  $600,000. 

Good  business  resulted  in  1914  in  Manila  tobacco,  and  important 
arrivals  from  Cagayan  and  Isabella  found  a  good  market. 

Only  small  parcels  of  Mexican  tobacco  arrived,  which  were  sold  at 
a  good  price. 

Fort}^  packages  of  Havana  seed  tobacco  arrived  at  Rotterdam  in 
May  and  were  quickly  disposed  of,  as  a  result  of  which  an  additional 
lot  of  1,000  packages  was  imported  and  sold  at  three  sales  in  a  rising 
market.  There  arrived  in  Decemi3er  1,500  packages  of  ordinary 
Paraguay  tobacco,  and  although  the  quality  v/as  poor  the  existing 
demand  made  ready  sales  at  fair  prices. 

American  Tobacco — Consumption  of  Cigarettes. 

Tlie  Kentucky  and  Virginia  tobacco  arrivals  passed  into  the  hands 
of  the  dealers  and  factories  without  publicity.  Of  more  importance 
is  the  Marj'land  tobacco.  Last  year's  crop  was  bad  and  gave  little 
satisfaction.  The  Dutch  merchants  were  rather  pleased  to  learn  that 
when  the  new  crop  came  on  the  market  at  Baltimore  the  absence  of 
demand  from  France  (on  account  of  the  war)  depressed  the  prices 
and  gave  them  an  opportunity  of  maldng  their  purchases  at  a  good 
advantage.  The  difficulties  of  financing  and  shipping,  however,  as 
well  as  the  high  freights  and  war-insurance  rates,  interfered  to  a 
great  extent,  but  later  the  buyers  for  tlie  French  Regie  reappeared 
in  the  market,  causing  prices  to  advance. 

The  increasing  use  of  cigarettes  is  again  one  of  the  main  facts 
calling  for  special  attention.  For  Germany  the  records  for  1913 
show  an  increase  in  the  consumption  of  1,400  million,  and  for  Amer- 
ica from  July  1,  1913,  to  June  30,  1914,  the  increase  is  reported  to  be 
2,700  million.  The  demand  exceeded  the  offers  throughout,  in  con- 
sequence of  which  prices  reached  an  exceptional  high  figure. 

Fluctuation  in  Prices  of  Sugar. 

Large  stocks  of  sugar  left  over  from  the  previous  year  and  favor- 
able reports  regarding  an  increased  new  crop  were  res25onsible  for 
the  dullness  of  the  market.  Moreover,  considerable  quantities  of 
Cuban  sugar  were  bought  for  European  account,  mainly  destined  for 
Great  Britain  and  some  for  France  and  the  Netherlancls.  The  high- 
est price  recorded  here  before  the  war  was  11.88  florins  ($4.77), 
which,  however,  soon  dropped  to  $4.40  per  100  kilos  (220  pounds). 
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On  account  of  the  war  Great  Britain  bought  large  quantities  from 
America  and  Java,  thus  exchicling  German  and  Austrian  sugar. 

The  quotation  at  New  York  advanced  about  100  per  cent,  and  in 
Java,  where  early  sales  were  slow  at  $3.10,  from  $5  to  $5.20  could 
readily  be  realized.  This  sudden  reaction  was  also  felt  in  the  Nether- 
lands, where  the  price  of  $4.40  at  the  beginning  of  August  soon  rose 
to  $6.20  and  settled  down  at  $5.60  at  the  end  of  August.  Contrary 
to  the  London,  Hamburg,  and  Paris  option  markets,  which  closed  as 
soon  as  war  began,  it  was  decided  by  the  Amsterdam  Liquidation 
Kas  (bureau  for  settlements)  to  continue  the  daily  call  quotations 
so  as  to  give  the  Dutch  merchants  an  opportunity  of  liquidating 
their  contracts. 

When  Great  Britain  forbade  all  imports  of  sugar,  even  from  neu- 
tral countries,  the  price  at  the  end  of  October  dropped  temporarily 
to  $4.80,  but  advanced  again  to  $5.60  per  100  kilos  (220  pounds) 
during  December. 

The  excise  duty  on  sugar  has  been  reduced  from  27  florins  to  22.50 
florins  ($10.85  to  $9.04)  per  100  kilos  (220  pounds),  but  as  at  the 
same  time  a  temporary  additional  percentage  of  20  per  cent  duty  has 
been  levied  the  final  result  is  about  the  same. 

Receipts  and  Prices  of  Tea. 

The  arrivals,  deliveries,  etc.,  of  Java  tea  on  the  Amsterdam 
market  for  the  last  three  years  were  as  follows : 


Items. 


1912 


1913 


Arrh  als 

Deliveries 

Home  consumption 
Exports 


Chests. 
195, 291 
172, 820 
77,444 
95,376 


Chests. 
170,953 
190,809 
77,363 
113,446 


Chests. 

201, 05 > 

209, 522 

72, 701 

130,821 


The  arrivals  of  tea  at  Rotterdam  were:  1912,  4,886  chests;  1913, 
3,027  chests ;  and  1914,  2,393  chests. 

The  average  price  for  1914  was  $0,211  per  half  kilo  (1.1  pounds), 
against  $0,168  in  1913.  For  the  first  time  the  tea  ofl:ered  at  the  sales 
exceeded  a  value  of  $4,000,000.  New  brands  of  importance  arrived 
from  Pamegatan,  Pangheotan,  Pasir  Bitoeng,  Tjiranggon,  Patoewat- 
tee,  Marolo,  Toogoo,  and  Nanjoeng  Djaja,  making  a  total  of  6,553 
chests.  Moreover,  an  additional  receipt  of  5,561  chests  comprised  46 
different  new  brands.  In  1914  the  first  arrival  of  Sumatra  tea — 50 
chests — came  on  the  market  at  Amsterdam.  It  is  of  good  appearance 
and  taste  and  should  do  well  in  the  future.  There  arrived  from 
China  during  1914,  192  half  chests. 

Trade  in  Spices. 

Until  September  the  market  in  pepper  was  dull.  The  business 
done  was  insignificant  and,  although  the  stocks  in  Europe  continu- 
ally decreased,  prices  continued  on  a  downward  tendency. 

On  account  of  the  war  the  "  term-market "  for  spices  was  closed 
during  the  first  half  of  August;  when  reopened  it  had  a  firmer 
aspect.  A  good  demand  ensued  for  all  kinds  on  hand,  as  a  result  of 
which  supplies  decreased  and  on  November  1,  6,800  bags  were  left  in 
stock.  On  account  of  this  demand  prices  went  up,  so  that  on  Novem- 
ber 15  black  Lampong  brought  $0,156  and  white  Muntok  $0,328. 
3505°— 9b— 15 2 
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^'\lien  the  immediate  demand  was  satisfied  and  fresh  arrivals  were 
reported  prices  dropped  again.  The  market  closed  firm  at  $0.12  for 
black  Lam])ong  and  ^0.2G  for  white  Mnntok. 

The  quality" of  the  new  crop,  so  far  as  can  be  judged  from  the 
fresh  parcels  that  have  arrived,  is  good  for  black  Lampong,  but  the 
color  of  White  Mnntok  does  not  seem  to  come  up  to  the  standard. 

Very  little  Zanzibar  cloves  was  shipped  to  the  Netherlands.  The 
turnover  on  the  '"  term  market "  was  consequently  limited.  During 
September  and  October  a  good  demand  for  parcels  on  hand  made 
prices  rise  to  about  $0,208.  Later  on  the  quotation  dropped  again 
to  $0.16.    Limited  stocks  are  left. 

Arrivals  of  Amboiu-a  cloves  were  again  small,  and  only  small  par- 
cels were  sold  from  second  hand. 

There  were  12,815  packages  of  nutmegs  offered  for  sale  at  Amster- 
dam and  Rotterdam.  The  market  opened  firm.  The  first  sale  took 
place  in  January,  and  all  parcels  were  bought  at  practically  the 
prices  demanded.  The  second  sale  in  April  met  with  less  anima- 
tion. The  Jul}^  sales  found  little  demancl,  many  parcels  remaining 
unsold. 

The  briskness  of  the  market  for  pepper  and  cloves  during  Septem- 
ber and  October  was  not  noticed  for  nutmegs.  The  result  of  the 
October  sales  was  unsatisfactory,  many  parcels  being  held  up  for 
want  of  demand.    These  parcels,  however,  were  sold  later. 

The  better  kinds  of  mace  were  regidarly  disposed  of  at  fair  prices. 
Inferior  qualities  remained  unsold,  in  s]3ite  of  the  price  reductions 
which  sellers  were  willing  to  grant. 
Movement  of  Spic€s. 

The  following  statistics  show  the  movement  of  spices  in  the  Neth- 
erlands during  the  past  three  years : 


Spices. 

Stock, 
Jan.  1. 

Imports. 

Deliv- 
eries. 

Stock, 
Dec.  31. 

Pepper: 

1919                               

Tffns. 
5,059 
3.719 
3,447 

1.457 
1,574 
1,485 

133 

165 
188 

500 
4G2 
403 

Tons. 
4,609 
3,247 
2,812 

1,222 

i^ira 

1,060 

334 
411 
333 

837 
695 
370 

Tons. 
6.252 
3.370 
5,398 

1,010 
1,377 
1,100 

298 
354 
256 

891 
634 
642 

Tom. 
3,416 

1913                          

3,596 
861 

1914                   

Nutmegs: 

1912               

1,669 

1913        

1,367 

1914                      

1,445 

Mace: 

1912             

169 

1913            

222 

1914      

265 

Cloves: 

1912 

446 

1913                       

423 

1914 

131 

The  market  quotations  per  half  kilo  (1.1  pounds)  of  spices  in  the 
Netherlands  fluctuated  as  follows  during  the  last  three  years : 


Year. 

Prime  nutmegs. 

Amboina 
cloves. 

Zanzibar  cloves. 

Mace. 

Pepper  (black 
Lampong). 

1912 

Cents. 
16-14?.-13i-17-16 
iG-la-14-12 

14-13-14 

Cents. 

19-17-22 

22i-21-23 

22-24-23 

Cents. 

11-17-16-22 

22-22*^1^20-14^ 

16-12-12* 

12J-13i-12i-21-16 

Cents. 

66-64-63-62 

60-58^57-54 

54-53 

Cents. 
II-IIJ-IOV-IIMO 
10i-9*-10*-l6-10J-10 

10-9i-15J-12 

1913 

1914 
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The  Cocoa  Trade. 

The  first  six  months  of  1914  may  be  said  to  have  been  favorable 
for  the  cocoa  trade.  The  moderate  prices  for  all  brands  at  the  be- 
ginning of  the  5'ear  invited  special  attention  on  the  part  of  the 
buyers.  As  prices  continued  to  decrease  on  account  of  abundant  crops 
in  nearly  all  the  producing  countries,  purchases  became  more  im- 
portant. 

A  strong  demand  was  maintained  until  the  outbreak  of  the  war, 
when  business  was  suddenly  stopped,  credits  w^ithdrawn,  contracts 
canceled,  and  discount  rates  of  bills  of  exchange  went  up,  while 
factories,  offices,  and  shipping  houses  were  compelled  to  suspend 
business.  Fortunately  the  Government,  supported  by  the  constant 
aid  of  the  men  most  influential  in  finance  and  commerce,  successfully 
intervened,  so  that  business,  although  slowly,  reassumed  a  more 
normal  aspect. 

Prices  in  the  countries  of  production  went  down  on  account  of 
the  impossibility  to  supply  Germany  and  Austria,  while  the  quota- 
tions in  the  Netherlands  rose  considerably  for  all  available  stocks. 
Against  $0.13  to  $0.14  for  ordinary  Thome,  Bahia,  Accra,  and 
Samana  kinds  at  the  beginning  of  September,  the  quotation  rose  to 
about  $0.27  during  October.  The  finer  qualities,  as  Arriba  and  other 
Guayaquil  products,  also  went  up  in  price  from  $0.15  to  $0.27.  The 
usual  price  difference  between  the  lower  and  higher  grades  gradually 
disapj)eared.  A  sudden  change  was  caused  by  the  embargo  placed 
uj)on  the  export.  Prices  dropped  10  to  15  per  cent,  which  was  greatly 
to  the  benefit  of  the  Dutch  cocoa  factories. 

Arrivals  of  Java  cocoa  fell  short  of  the  preceding  year,  but  the 
quality  was  good.  About  10,000  bags  were  brought  on  the  market 
against  some  28,500  bags  in  1913.  Prices  ran  from  $0.20  to  $0.22 
and  $0.24  per  one-half  kilo  (1.1  pounds)  with  a  steady  demand. 

Arrivals  of  Surinam  cocoa  were  larger  than  in  the  previous  years. 
The  quality  was  fair  and  all  parcels  found  a  ready  sale.    The  prices 
varied  between  $0.12  and  $0.18^  per  one-half  kilo. 
Prices  of  Cocoa  Butter. 

In  this  country  as  well  as  abroad  cocoa  butter  in  general,  and 
particularly  the  monthly  "Amsterdam  sales,"  attracted  the  usual 
attention. 

In  January,  1914,  there  were  207,900  pounds  "  van  Houten,"  217,800 
pounds  "van  Houten  B,"  and  840  bales  (144,100  pounds)  Blookcr's 
A  on  hand,  which  were  sold  at  average  prices  of  $0.33  and  $0.30, 
respectively,  for  "  van  Houten  "  brands  and  at  $0.30  for  Blooker. 

Van  Houten  B,  as  well  as  Blooker's  A,  sold  at  only  $0,004  or 
$0,008  less  than  in  December.  After  the  sales  the  conditions  were 
rather  favorable,  and  quantities  of  other  brands  sold  readily  at 
prices  similar  to  those  realized  at  the  sales. 

Owing  to  a  smaller  quantity  being  bought  for  the  "  February  sale," 
1.  e.,  63  tons  van  Houten,  69  tons  van  Houten  B,  and  840  bales  (65 
tons)  Blooker's  A,  the  market  became  much  more  firm  and  the  prices 
increased  rapidly  to  about  $0.34  for  van  Houten,  $0.32  for  van  Hou- 
ten B  and  Blooker's  A,  and  about  $0,315  for  other  superior  brands. 

At  the  end  of  the  February  sale  prices  were  firm.     Van  Houten 
varied  between  $0,346  and  $0,342,  average  $0,343;  van  Houten  B 
varied  between  $0,323  and  $0,334,  average  $0,331,  whereas  Blooker's 
'A  varied  from  $0,330  to  $0,323  with  an  average  of  $0,325. 


12 


SUPPLEMENT  TO   COMMEBCE   EEPOETS. 


No  sooner  had  the  war  commenced  than  the  cocoa  butter  business 
stopped,  in  consequence  of  which  the  sales  were  postponed  until 
normal  times  were  restored.  This  depressed  state  of  business  con- 
tinued until  the  end  of  October,  when  a  sudden  demand  for  cocoa 
butter  was  made,  so  that  large  quantities,  at  regularly  rising  prices, 
were  dispcsed  of. 

Van  Houten  B  and  Blooker's  A  were  then  quoted  at  about  $0,305 
and  $0,313  respectively;  other  first-class  brands  were  quoted  at  about 
$0,301. 

November,  brought  a  sudden  boom  in  the  cocoa  butter;  large 
quantities  Avere  bought  and  at  the  end  of  November  the  prices  were 
as  follows:  Van  Houten  about  $0,370,  van  Houten  B  about  $0,362, 
Blocker's  A  about  $0,302,  whereas  other  first-class  brands  were 
quoted  at  about  $0,354,  at  which  ])rices  the  entire  stock  and  produc- 
tion was  ])ractically  sold  out  until  the  middle  of  December.  These 
firm  conditions  continued,  and  although  business  was  at  times  a  little 
depressed,  the  prices  gradually  increased,  so  that  at  the  commence- 
ment of  December  van  Houten  was  quoted  at  $0,394,  van  Houten  B 
at  $0.38G,  Blocker's  A  at  $0,386,  and  other  brands  at  $0,382.  During 
the  last  weeks  of  December  business  Avas  quiet. 
Hide  and  Leather-Dressing  Trade. 

Under  the  circumstances  caused  by  the  European  war  there  can  be 
no  definite  opinion  about  the  further  course  of  the  hide  markets  in 
general  and  of  the  Java  hides  in  particular.  The  first  part  of  last 
year,  up  to  August  1,  brought  little  change.  The  market  was  un- 
steady in  hides  and  skins,  and  at  times  weak. 

The  leather-dressing  trade  might  have  profited  by  the  demands  of 
the  military  authorities  for  leather  had  it  not  been  for  the  financial 
difficulties  that  affected  the  trade.  Until  the  embargo  of  September 
8  was  put  into  effect  the  trade  was  in  a  position  to  profit  by  the  large 
demand  of  the  belligerent  countries.  After  that,  however,  hard 
times  commenced  for  the  trade  as  well  as  for  the  leather  dressers. 

Then  folloAved  the  detaining  by  the  British  Government  as  contra- 
band or  conditional  contraband  of  those  quantities  that  were  on  the 
Vi-aj,  so  that  the  Netherlands  was  dependent  upon  the  stock  on  hand, 
except  for  the  inland  hides  and  the  occasional  small  imports.  The 
inland  hides  could  not  even  supply  one-half  the  demand. 
Movement  of  Rubber. 

Although  few  shipments  of  rubber  were  received  during  the  last 
five  months  of  1914,  the  total  for  1914  exceeded  that  of  1913  bv  about 
650,000  pounds,  the  total  being  2,935,066  pounds  against  2,286,900 
pounds  for  1913. 

The  following  table  shows  the  stock  of  rubber  on  January  1,  1914, 
arrivals  during  the  jear,  sales,  and  stock  on  hand  at  the  end  of  the 
year : 


Hevea. 

Planta- 
tion 
ficus. 

Castilloa. 

Ceara. 

Wild 
ficus. 

Sundry 
kinds 
wood 

rubber. 

Total. 

stock,  Jan.  1,  1914 

Pounds. 

194, 5S5. 6 

2,605,198.2 

Pounds. 

17, 798 

239,830.8 

Pounds. 

1,636.8 

51, 090. 6 

Pounds. 
2,398 
13,767.6 

Pounds. 
13, 563 
3,069 

Pounds. 
36,663 
22, 110 

Pounds. 
266,644.4 

Arrivals  in  1914 

2,935,066.2 

Sold  in  1914 

2, 799, 783. 8 
2, 729, 478. 4 

2.57, 628. 8 
144,953.6 

52, 727.  4 
49, 911. 4 

16, 165. 6 
16, 165. 6 

16,632 
16,632 

58,773 
58, 773 

3,201,710.6 
3,015,914 

Stock,  Dec.  31, 1914... 

70,305.4 

112,675.2 

2,816 

185,796.6 
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[The  foregoing  table  is  to  replace  the  one  published  in  supple- 
ment to  CoiiMERCE  Reports  No.  9a,  page  12,  June  11,  in  which 
the  figures  represented  kilos  and  not  half  Idlos.] 

During  the  first  seven  months  of  1914  the  demand  was  steadily 
increasing  at  normal  prices.  At  the  eight  sales  held  the  prices 
ran  as  follows:  For  Hevea  prime  smoked  sheets,  $0.G3,  $0.68,  $0.61, 
$0.71,  $0.71,  $0.63,  $0.61,  $0.62;  for  Hevea  Standard  Crepe  I,  $0.61, 
$0.67,  $0.63.  $0.70,  $0.70,  $0.61,  $0.58,  $0.56;  for  prime  Ficus  Crepe, 
$0.56,  $0.62,' $0.59,  $0.63,  $0.60,  $0.56,  $0.55,  $0.63. 

These  prices  are  per  one-half  kilo  (1.1  pounds). 

The  highest  prices  recorded  were  on  April  18,  when  some  parcels 
were  privately  sold  at  $0.80  per  1.1  pounds.  After  July  the  few  par- 
cels that  arrived  were  quickly  sold  without  waiting  for  the  regular 
sale.    The  highest  price  was  $2.80  per  one-half  Idlo. 

Condition  of  the  Tin  Market. 

As  to  the  prices  of  tin,  last  year  opened  firm  at  $41.  A  general 
demand,  both  for  consumption  and  speculation,  pushed  the  price  to 
about  $44.20  and  even  to  $44.50,  all  per  50  kilos  (110  pounds).  On 
account  of  increasing  visible  supply,  the  price  dropped  in  February 
to  $42.10.  During  March  the  market  remained  steady  at  prices 
from  $42.10  to  $43.70.  Large  supplies  from  Bolivia  and  Nigeria  had 
again  a  depressing  effect,  and  during  April  the  quotation  fell  to 
$37.60.  During  May  and  June  prices  declined  further  to  $35.20  and 
$34.  At  this  lower  level  the  demand  became  general,  causing  a 
recovery  to  $36.60  in  July. 

On  September  3  the  postponed  July  sale  took  place,  with  a  selling 
limit  of  $38.  Only  26,187  slabs  were  sold  thereat  in  the  salesroom 
and  the  remainder  privately  during  September  and  October.  Since 
then  no  public  sales  have  been  held,  and  it  is  uncertain  when  they 
will  be  resumed. 

The  Billiton  Co.  sold  at  Batavia  during  November  about  2,252 
piculs  (1  picul=136  pounds),  and  during  the  first  half  of  December 
about  3,825  piculs,  and  at  Singapore  3,690  piculs. 

The  arrivals,  deliveries,  and  stock  of  tin  in  the  Netherlands  for 
the  past  two  years  f oIIoav  : 


Kinds. 

Arrivals. 

Deliveries. 

Stock  in  warehouse 
and  landing. 

1913 

1914 

1913 

1914 

1913 

1914 

Slabs. 
433,160 
2,500 
66,300 

Slabs. 
277, 429 
6,300 
59,400 

Slabs. 
428,800 
2,500 
64,050 

Slabs. 
302, 789 
0. 800 
62,010 

Slabs. 
25,360 

Slabs. 

Straits                                         

2,610 

Total 

501,960 
16,732 

343,129 
11,438 

495,350 
16,512 

371,599 
12,387 

27,970 
932 

Java  Cinchona  Bark. 

The  total  sales  of  Cinchona  bark  in  the  Netherlands  during  1914 
aggregated  8,113  metric  tons,  and  of  quinine  sulphate,  460.61  tons, 
against  8,438  and  494.64  tons,  respectively,  in  1913.  The  average 
strength  of  the  factory  bark  was  6.03  per  cent  against  6.12  per  cent 
in  1913, 

The  market  for  all  kinds  of  pharmaceutical  barks  was  firm  through- 
out the  year ;  the  better  qualities  especially  realized  high  prices.    The 
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quotation  of  tlie  Amsterdam  quinine  factory  for  quinine  sulphate 
during  1914  was:  $10.90  per  2.2  pounds  for  first  quality  and  $9.20 
per  2.2  pounds  for  second  quality. 

The  auctions  in  1915  at  Amsterdam  are  on  January  21,  February 
25,  March  31,  May  6,  June  11,  July  15,  August  27,  September  30, 
November  4,  and  December  10. 
American  Cottonseed  Oil. 

Regarding  American  cottonseed  oil,  a  leading  American  firm  (Hol- 
land-American Cotton  Oil  Co.),  with  offices  in  Rotterdam,  furnished 
the  following  interesting  facts: 

The  sitnatioa  in  American  cottonseed  oil  during  1914  was  a  most  remai-kable 
one.  Owing  to  the  conditions  ruling  during  the  last  half  of  the  year,  a  review 
of  the  trade  should  be  divided  into  two  sections,  one  covering  the  period  prior 
to  the  war  and  the  other  covering  events  since  hostilities  began. 

The  consumption  of  American  cottonseed  oil  by  the  margarine  churuers  in 
the  Netherlands  was  limited  during  the  first  half  of  the  year,  the  reasons  being 
because  of  high  prices  that  prevailed,  and  the  manufacturers  by  reason  of  the 
hydrogen  process  were  able  to  employ  several  other  oils  of  lower  price  and 
quality. 

The  use  of  American  cottonseed  oil  for  technical  purposes,  such  as  soap  making, 
was  also  much  decreased,  as  other  much  cheajier  in'oducts  were  available,  prin- 
cipally linseed  oil  and  whale  oil. 

The  quality  of  oil  largely  used  here  is  a  choice  butter  oil.  which  fluctuated  in 
price  from  42.50  to  4.5  florins  per  100  kilos  c.  i.  f.  Rotterdam  ($17  to  $18  per 
220  pounds).  Business  during  the  first  six  months  of  1914  was  dull  but  firm 
and  there  was  little  change  in  prices.  We  might  say,  in  connection  with  the 
situation  in  the  Netherlands,  that  the  situation  in  this  market  was  in  no  way 
different  from  that  in  other  European  markets,  as  will  be  shown  by  the  small 
exports  of  cottonseed  oil  during  the  fir.st  seven  months  of  1914. 

The  war  started  at  a  time  when,  xuider  normal  conditions,  a  large  amount 
of  future  buying  of  cottonseed  oil  would  be  done  in  this  market,  but  owing 
to  the  uncertainty  of  the  situation  few  sellers  cared  to  engage  heavily  for 
future  delivery  and  no  one,  except  manufacturers  with  extensive  buying 
powers,  felt  inclined  to  make  contracts  until  they  could  tell  more  about  the 
situation.  There  was,  however,  some  important  business  done  during  August 
for  future  delivery  of  American  butter  oil  at  39  to  40  florins  per  100  kilos 
(.$15.60  to  $1G  per  220  pounds)  basis  c.  i.  f.  Rotterdam.  Later  on,  when  both 
sellers  and  buyers  had  adjusted  their  business  to  meet  the  new  conditions 
brought  about  by  the  war,  a  steady  business  was  done  at  around  42  florins 
($16.80),  but  when  the  shipping  situation  became  complicated,  the  market 
declined  until  it  was  possible  to  buy  American  butter  oil  in  October  and  Novem- 
ber on  a  basis  of  35.50  to  36.50  florins  ($14.20  to  $14.60)  c.  i.  f.  Rotterdam.  As 
the  shipping  question  was  so  serious,  very  little  trading  was  done  on  this  basis, 
and  it  was  not  until  shipments  began  to  come  forward  regularly  that  cotton- 
seed oil  started  to  command  hicher  prices,  the  values  for  oil  for  shipment 
being  about  42  to  44  florins  ($16.88  to  $17.68). 

Since  the  close  of  1914  the  outlook  for  business  in  American  cotton  oil  has 
much  improved  and  it  is  generally  believed  that  this  will  be  a  good  year  for 
American  cottonseed  oil  in  the  markets  of  Northern  Europe.  Prices  at  pres- 
ent, on  account  of  abnormally  high  freight  rates,  are  high  as  compared  with 
those  ruling  only  a  few  months  ago.  American  butter  oil  for  shipment  is  now 
held  at  50  to  51  florins  ($20  to  $20.50),  while  cottonseed  oil  on  the  spot  or 
afloat  is  at  present  selling  at  60  to  62  florins  ($24.10  to  $24.90).  These  high 
prices  will  certainly  last  so  long  as  freight  rates  remain  at  their  present  high 
levels. 

Trade  in  Fats,  Oils,  Lard,  etc. 

The  turn-over  in  Laplata  jus  during  the  first  four  months  of  1914 
was  rather  important.  While  the  quotation  for  finest  quality  beef 
jus  gradually  decreased  from  $18.80  to  $17.60  (some  parcels  on  hand 
only  brought  $16.80),  the  manufacturers  took  advantage  of  these 
moderate  prices  and  covered  their  requirements  for  a  long  time 
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ahead.  Later  the  market  was  dull  and  even  the  iinheard-of  quota- 
tion of  $16.20  could  not  cause  any  revival  of  business.  During  the 
last  five  years  the  average  price  has  been  $23.20  to  $23.60. 

Increased  transactions  took  place  in  Laplata  oleo  at  prices  in- 
variably about  $0.80  higher  than  Laplata  jus,  yet  somewhat  below 
the  value  of  the  third  qualities  of  North  American  oleo,  in  spite  of 
the  fact  that  the  quality  of  Laplata  oleo  is  superior. 

During  the  first  three  months  the  trade  in  neutral  lard  was  rather 
good ;  "  choice  "  varied  between  $26.80  and  $25.60.    During  the  four 
following  months  prices  declined  to  $24.40  and  $24. 
Market  Prices  of  Turpentine. 

The  year  1914  opened  with  the  moderate  price  of  $7.94  for  quan- 
tities of  American  turpentine  at  disposal.  As  a  result  of  the  regular 
demand  and  sufficient  offers  the  fluctuations  during  the  first  months 
Avere  of  no  importance,  and  prices  varied  from  $7.60  to  $8  per  100 
kilos  (220  pounds).  Small  imports  caused  prices  to  rise  toAvard  the 
end  of  May  to  $8.64  and  to  decline  again  to  $8.44  and  $8.14  in  June 
and  July  Avhen  offers  Avere  larger,  while  deliveries  for  fall  Avere 
jiegotiated  at  $8.69  to  $8.84. 

On  August  1  the  price  for  quantities  at  disposal  Avas  $8.44.  Dur- 
ing the  first  Aveeks  of  the  war  the  market  remained  stationary,  and, 
on  account  of  the  crisis,  the  trade  was  practically  brought  to  a  stand- 
still. Graduall}^,  lioweA'er,  the  demand  increased  again  because  many 
A'arnish  manufacturers  Avho  had  stopped  their  business  for  the  time 
lieing  resumed  Avork.  At  the  same  time  a  large  demand  arose  for 
exportation,  and  Avhile  ncAv  imports  Avere  unimportant,  prices  rose 
during  September  from  $8.54  to  $9.34,  in  October  to  $11.80,  and  in 
November  to  $16.08. 

Since  the  outbreak  of  the  war  only  tAvo  shipments  arrived  here, 
A'iz,  one  on  September  23,  Avith  750  casks,  and  the  other  on  October 
22,  with  2,200  casks,  while  some  other  lots,  destined  for  the  Nether- 
lands (in  British  steamers)  Avere  discharged  in  British  ports. 

NotAvithstanding  a  few  indirect  imports,  the  stock  vanished  quickly. 
New  shipments  from  the  United  States  soon  proA'ed  impossible,  prin- 
cipally because  no  tonnage  Avas  available;  eA^en  quantities  contracted 
for  before  the  Avar  Avere  not  deliA^ered,  Avhile  France,  Avhence  regular 
shipments  could  liaA'e  been  received  at  reasonable  prices,  placed  an 
embargo  on  the  product. 

During  December  the  price  rose  by  limited  sales  to  about  $19.30, 
Avhile  during  the  last  Aveeks  the  market  Avas  faiily  normal. 

There  is  a  limited  stock  of  Spanish  turpentine  on  hand,  Avhich  is 
held  at  $18.89. 

The  quotation  for  American  is  at  present  (May  28,  1915)  $19.50; 
sales  are  unimportant  for  want  of  stock  and  regular  demand  at  these 
prices. 

Eotterdam  statistics  show  11,478  casks  of  turpentine  in  stock  on 
January  1,  1914,  53,042  casks  imported  during  the  year,  04,227  casks 
deliA^ered,  leaving  293  casks  on  hand  at  the  close  of  the  year, 
stocks  and  Prices  of  Rosin,  Indigo,  and  Arrack. 

American  rosin  was  negotiated  very  regularly  in  the  Dutch  market 
during  1914.  The  year  started  with  a  price  for  "  G  ■'  of  $2.20  and 
fluctuated  during  the  first  months  betAveen  $2.20  and  $2.40.  At  the 
outbreak  of  the  Avar  the  price  was  $2.20  and  soon  a  larger  demand  was 
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noticeable  and  prices  rose  successively  to  $2.50  in  September,  and 
while  new  imports  were  clifFicult,  the  price  further  advanced  to  about 
$5.40  in  December. 

During  the  first  half  of  1914  the  demand  for  Java  indigo  was 
small  and  prices  declined.  During  the  war,  however,  a  large  demand 
existed  in  Great  Britain,  as  Germany  had  placed  an  embargo  upon 
the  export  of  synthetic  indigo.  The  whole  stock  was  sold  at  rap- 
idly increasing  prices.  The  stock  on  hand  in  Kotterdam  and  Am- 
sterdam January  1, 1914,  was  202  cases;  imports  during  the  year  were 
672  cases ;  and  there  was  no  stock  on  hand  at  the  close  of  the  year. 

In  the  beginning  of  1914  a  total  of  88  hogsheads  of  arrack  were  on 
hand,  all  of  which  were  sold  during  the  year  at  prices  not  published. 
Further,  1,233  whole  and  34  half  hogsheads  of  different  grades  were 
imported.  Of  these  lots  some  were  sold  at  secret  prices,  but  the 
greater  part  was  sold  at  prices  according  to  quality.  Although  in 
the  last  months  of  the  year  the  shipments  were  fairly  large,  trade 
during  the  first  nine  months  of  1914  was  quiet,  so  that  at  the  end 
of  the  3^ear  the  stock  must  have  been  large. 

Prices  and  Imports  of  Petroleum — Other  Oils. 

In  the  beginning  of  1914  the  price  of  American  petroleum  was 
$5.43  and  was  maintained  until  August,  when  it  advanced  to  $5.67. 
Russian  and  Galician  petroleum  followed  the  prices  of  the  American 
product. 

During  1914,  596,000  casks  were  imported  at  Amsterdam  and 
1,775,000  at  Rotterdam,  against  715,000  and  2,542,000  casks,  respec- 
tively, in  the  previous  year.  This  difference  was  mainly  caused  by 
the  war.  The  stock  at  Amsterdam  on  December  31  was  64,727  casks 
and  at  Rotterdam  55,417  casks. 

A  good  demand  prevailed  throughout  the  year  for  all  qualities  of 
benzine. 

Paraffin  found  a  good  market  and  was  hardly  obtainable  at  the 
end  of  the  year. 

Lubricating  oils  had  a  regular  sale.     On  account  of  the  war  the 
Russian  oils  Avere,  after  August,  only  obtainable  at  rapidly  increas- 
ing prices.    Consequently  there  was  hardly  any  stock  of  this  kind  at 
the  end  of  the  ^year. 
Import  and  Export  Trade  of  the  Netherlands. 

The  following  table  shows  the  quantity  of  the  principal  articles 
imported  into  and  exported  from  the  Netherlands  during  1913  and 
1914  (the  ton  is  2,000  pounds)  : 


Articles. 

Imports. 

Exports. 

1913 

1914 

1913 

1914 

Ashes 

Tom. 

174,474 
34,749 
28,994 

989,760 

16,921 

1,160,216 

131,768 
222,544 
656,970 
682, 801 
2, 858^124 

Tons. 
127,489 
27,460 

28, 477 

.545,126 
10,101 

787,771 

69,959 

189, 284 

384,459 

406,472 

1,956,885 

Tom. 

119,450 
22, 148 
36, 405 

835,630 

6,983 

437,943 

122,244 

43,974 

563,971 

421,301 

2,614,394 

Tons. 
89, 584 

Bark 

14, 181 

Beer  and  malt  extract 

35,697 

BreadstuQ's: 

Barley 

362,854 

3,698 

197,583 

Buckwheat 

Com 

Flour: 

Rye 

62,065 

Wheat 

33,958 

Oats 

296,190 

Rye 

226,389 
1,560,561 

Wheat 
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Articles. 


Coal 

Coffee 

Cotton 

Drugs,  chemicals,  etc 

Dry  goods 

Earthenware,  etc 

Farina  (fine  flour) 

Fertilizers 

Fish 

Flax  and  hemp 

Fruits: 

Fresh 

Other 

Glass  and  glassware 

Hides,  skins,  leather 

Machinery 

Mercery  and  toys 

Metals: 

Manufactured,  n.  e.  s 

Raw,  n.  e.  s 

Oils: 

Cottonseed 

Fish 

Peanut 

Petroleum 

Sesame,  etc 

Other 

Palm  nuts 

Paper 

Peanuts 

Provisions: 

Butter 

Cheese 

Lard 

Margarin 

Moat 

Tallow,  etc 

Rags 

Rattan 

Rice 

Salt 

Seeds 

Sirup  and  molasses 

Spices 

Spirits 

Stone 

Sugar 

Sulphur 

Tar  and  pitch 

Tea 

Tobacco  and  manufactures  of. 

Vinegar 

Wine 

Woods 

Woolens 

Yarn 


Cattle. 
Pigs... 
Sheep. 


Imports. 


1913 

Tons. 

,429,730 

142,959 

127,267 

,044,294 

101,957 

441,595 

71,469 

,799,123 

37,290 

65,493 

161,547 
64,827 

136.147 
79,. 341 

2.34,853 

104, 767 

,5.37,870 
,907,451 

53,373 

59,410 

5,406 

454,599 

16,239 
495,539 

65,515 
227,263 

84, 731 

2,988 


35,175 
46,857 
11,838 
98, 795 


29, 631 

434, 405 

208, 447 

764, 293 

33,802 

15,859 

2(5, 285 

,690.139 

304; 693 

22,923 

74,324 

22,178 

127,416 


79, 521 
3,142,112 

55, 276 
84, 484 

Number. 

1,610 

904 

136 


1914 

Tons. 

17,946,325 
145,. 370 
105,985 
802, 124 

91,543 
411,995 

46,685 
1,459,. 825 

22,881 

52,964 

182,811 
53, 184 
91,690 
50,216 
175,4.34 
105,054 

1,143,809 
2,076,144 

43,619 

36,480 

6,376 

396,316 

20,679 
379,479 

61,790 
177,909 

83,973 

2,188 


22,350 

39,142 

7,870 

67,373 


24,367 

397,277 

188,323 

650, 888 

35,38.5 

18,123 

20,018 

2, 457, 902 

280,356 

18,148 

R5.386 

39; 063 

109,616 


01,188 

1,669,859 

39, 854 

04,513 

Number. 

1,279 

199 

154 


Exports. 


1913 

Tons. 
13,219,096 
108.385 

87,963 
731,343 
110,372 
21s. 616 
164, 188 
684,361 
208,906 

83,968 

193,470 
52, 876 

124,560 
67,344 

156, 104 
82,6:53 

1,211,515 

2,377,785 

28,291 
47,487 
12,771 

399,775 
16,920 

511,822 
63,319 

401,309 
37,419 

41,3.53 
73,460 
34,231 

106, 429 
84,698 
75,318 

820, 260 
23,140 

257,915 
82,603 

439,363 

23,231 

17,076 

75.384 

1,323,088 

452, 169 
14,&54 

136,  600 
21,0.5:5 

107,  670 
21,413 
79,264 
1,368,570 
48,146 
39, 889 

Numhcr. 
59, 807 
36, 449 
85, 666 


1914 

Tons. 
9,627,920 
127,444 

74, OSS 
531,189 
100,681 
179,128 
166,295 
510,974 
169,4.50 

6:5, 192 

168,454 
29,688 
87,567 
40, 145 

104,633 
84,658 

830,613 
1,544,466 

15,810 
39,492 
12,308 

231,406 
14,734 

377,884 
42, 129 

328,954 
37,188 

42,404 
76, 812 
23, 817 

109, 948 

106,692 
59,937 

421, 895 
21,463 

260,820 
06, 568 

341,291 
14,039 
18,534 
63,331 

665,615 

320,398 
15,926 

101,190 
30,899 
09, 842 
10,890 
53,709 

734,410 
33,710 
25, 775 

Number. 
124,194 
105,020 
41,132 


The  chief  imports  into  the  Netherlands  from  the  United  States 
during  the  past  two  years  are  given  below,  with  quantities  in  tons  of 
2,000  pounds : 


Articles. 


Breadstuffs: 

Corn 

Flour 

Wheat 

Cotton,  raw... 

Fruit 

Oils: 

Cottonseed 
Petroleum. 
Other 


1913 


1914 


Tons. 

Tons. 

206, 600 

64,473 

84,899 

96, 879 

823, 555 

608,033 

13,015 

17,213 

12,148 

6,458 

37, 726 

17,379 

376, 512 

361,843 

57,071 

63,213 

Articles. 


Provisions: 

Lard 

Margarin  (oloo  oil) 

Moats 

Tallow,  etc 

Seeds 

Tobacco  and  cigars. . . 
Woods 


Tons. 
29, 726 
25, 136 
2,  7.54 
10,810 
28, 142 
14,242 
10,399 


1914 


Tons. 
17,823 
22,010 
2,409 
6, 542 
2,  902 
10,812 
14,418 


18  SUPPLEMENT   TO   COMMEECE   EEPOETS. 

ROTTERDAM. 

The  European  war  had  a  decidedly  bad  effect  on  the  commercial 
develoj^ment  of  Rotterdam.  All  trade  intercourse  between  the  bel- 
ligerent countries  was  suddenly  stopped  at  the  beginning  of  August, 
1914,  thus  putting  an  end  to  the  extensive  transshipments  which 
were  hitherto  made  through  this  port.  Moreover,  a  critical  state  of 
affairs  soon  developed  on  the  open  seas,  seriously  involving  neutral 
countries  in  the  disastrous  results  of  warfare.  The  importation  of 
products  from  the  Dutch  colonies  was  hampered  to  such  an  extent 
that  prompt  and  special  measures  were  essential  in  order  to  provide 
the  highly  necessary  foodstuffs  for  home  consumption. 

Shipping  at  Rotterdam. 

During  the  first  seven  months  of  1914,  6,245  vessels  of  7,968,292 
tons  arrived  at  Rotterdam,  against  6,160  vessels  of  7.54.5,377  tons 
during  the  same  period  the  preceding  year,  an  increase  of  85  vessels 
and  some  400,000  tons.  From  August  1  to  December  31,  however, 
only  1,302  vessels  of  1,483,399  tons  were  registered,  against  4,367 
vessels  of  5,502,088  tons  in  1913,  a  decrease  of  3,065  vessels  and  some 
4,000,000  tons. 

The  inland  shipping  of  course  shows  a  corresponding  decrease. 
After  August  1  the  total  number  of  plying  vessels  decreased  from 
161,943  in  1913  to  153,088  in  1914,  and  the  tonnage  from  30,486,307 
to  25,090,635. 

Decreased  Revenues,  but  Increased  Expenditures — Salmon  Catch. 

Harbor  dues  collected  in  1914  amounted  to  2,187,284  florins 
($879,288),  or  750,000  florins  ($300,000)  less  than  in  1913.  Other 
sources  of  income  suffered  as  a  result  of  the  war.  Not  only  did  they 
fail  to  come  up  to  expectations  (the  gas  Avorks  fell  short  about 
175,000  florins  ($70,000)),  but  a  corresponding  increase  in  expendi- 
tures had  to  be  met.  This  was  particularly  the  case  with  the  relief 
of  the  poor,  where  the  expenditures  exceeded  the  estimates  bv  about 
275,000  florins  ($110,000). 

The  outcome  of  1914,  however,  did  not  prove  as  alarming  as  it 
might  have  been,  due  mainly  to  the  prosperous  first  seven  months  of 
the  year  and  to  the  prompt  efforts  made  toward  curtailing  the  ex- 
penses as  much  as  possible  since  the  outbreak  of  the  war. 

The  total  number  of  fresh  salmon  offered  for  sale  on  the  Rotter- 
dam market  (Kralingsche  Veer)  during  1914  reached  22,469,  against 
30,225  in  1913.  The  salmon  catch  during  1914  at  other  places  situ- 
ated along  the  rivers  in  this  consular  district  was  5,789,  compared 
with  13,380  for  1913. 

The  total  number  of  shads  offered  for  sale  in  1914  was  1,559, 
against  1,156  for  1913. 

Three  sturgeons  were  offered  for  sale  in  the  Rotterdam  market 
during  1914,  against  1  in  1913,  while  26  were  sold  at  Hardinxveld, 
or  the  same  as  during  1913. 

Home  and  Foreign  Shipbuilding. 

In  spite  of  the  European  war  and  the  fact  that  navigation  during 
the  latter  part  of  the  year  was  partially  paralyzed,  the  shipbuilding 
establishments  at  Rotterdam  did  not  appear  to  be  materially  af- 
fected, and  were  kept  busy  filling  orders.     There  were  18  steamers 
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of  60,000  tons  launched  from  the  Rotterdam  yards  in  1914,  against  14 
steamers,  of  54,000  tons  in  1913. 

Although  Great  Britain  had  placed  an  embargo  on  the  export  of 
ships,  and  ships  ordered  before  the  war  could  not  be  delivered,  most 
of  the  ships  built  in  British  yards  for  Dutch  account  were  com- 
pleted and  delivered  before  the  outbreak  of  hostilities.  Notwith- 
standing, a  number  of  shipowners  suffered  considerable  loss  on  ac- 
count of  this  embargo,  as  a  result  of  which  Dutch  shipowners  will 
in  the  future  refrain  as  much  as  possible  from  ordering  ships  built 
in  foreign  countries  and  favor  the  national  industry  more  than  in 
the  past.  The  effect  of  this  can  already  be  seen  from  the  fact  that 
an  unusually  large  number  of  ships  have  recently  been  ordered  from 
Dutch  shipbuilders. 

Vessels  Lost  as  Result  of  War — Additions  to  Butch  Fleet. 

The  financial  results  obtained  during  the  year  1914  vary  con- 
siderably. While  some  owners  made  large  profits,  others,  who  lost 
ships  through  mines,  etc.,  suffered  heavy  losses.  Although  in  1913 
not  a  single  ship  of  the  Dutch  mercantile  fleet  was  lost,  in  1914  a  loss 
of  not  less  than  10  ships  was  reported  as  a  result  of  the  war. 

The  principal  additions  to  the  Dutch  fleet  during  1914,  and  those 
under  construction,  follow : 


Companies. 


Steamers  added  in 
1914. 


Vessels.     Tonnasre. 


Under  construction. 


Vessels.     TonnaM, 


Holland-America  Line , 

Maat.  Nederland 

Rotterdamsche  Lloyd 

Royal  Packet  Co , 

Royal  Dutch  Lloyd 

Royal  Dutch  S.  S.  Co 

Furness'  Shippiag  &  Agency  Co 


ii,sr,9 

80,308 
16,673 
13,226 
13.911 
9,576 
21,S37 


74,000 

0,SO0 

16,660 

20, 740 


14,700 


This  statement  does  not  include  the  additions  of  the  smaller  com- 
panies and  individual  shipowners.  The  total  increase  of  the  Dutch 
mercantile  fleet,  after  deducting  the  number  of  ships  sold,  lost,  etc., 
was  27  vessels  of  149,004  tons,  against  30  vessels  of  135,424  tons  in 
1913.  In  addition  to  these,  42  steamers  (55  in  1913)  of  215,282  tons 
(269,837  tons  in  1913)  are  in  course  of  construction,  of  which  number 
37,  with  150,482  tons  (37  of  153,337  tons  in  1913),  are  being  built  in 
Dutch  shipyards. 

The  number  of  passengers  carried  from  Rotterdam  to  New  York 
by  the  Holland-America  and  Uranium  Lines  during  1914  was  as 
follows:  Holland- America  Line,  46,385,  compared  with  69,267  for 
1913,  and  Uranium  Line,  2,201  passengers,  against  14,685  for  1913. 

Shortly  after  the  outbreak  of  the  war  the  three  steamers  of  the 
Uranium  Line  (British)  were  taken  out  of  the  general  passenger 
and  freight  service  and  were  subsidized  b}'  the  British  Government. 
Demand  for  Passage  on  Steamships  Following  Breaking  Out  of  Hostilities. 

The  prospects  at  the  beginning  of  last  year  were  not  very  bright 
for  the  freight  or  passenger  traffic  of  the  Holland-America  Line. 
The  commencement  of  the  war,  however,  early  in  August,  caused  a 
sudden  change  in  conditions.    Thousands  of  American  travelers  who, 
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being  unable  to  return  to  the  United  States  by  the  other  continental 
lines,  flocked  to  Eotterdam  in  the  hope  of  engaging  passage  on  one 
of  the  Holland-America  steamers  at  the  earliest  possible  date.  Al- 
though the  accommodations  of  the  line  were  inadequate  to  meet 
this  sudden  and  extraordinary  demand,  yet  a  remarkably  large  num- 
ber of  passengers  were  tranported  in  a  short  time.  Everything 
possible  was  done  to  help  the  large  number  of  Americans  to  secure 
passage. 

When  the  rush  was  over,  which  lasted  several  months,  there  was  a 
noticeable  lull  in  the  passenger  traffic,  which  doubtless  will  continue 
until  the  close  of  the  war. 

The  westbound  freight  traffic  diminished  considerably  during  the 
first  period  of  the  war,  but  gradually  improved  later.  An  exception- 
ally strong  demand  for  eastbound  tonnage  necessitated  the  chartering 
of  49  steamers  by  the  Holland- America  Line.  Owing  to  the  high 
charter  prices,  however,  several  trips  gave  poor  financial  results  and 
some  of  them  even  resulted  in  a  loss. 

Building  and  Chartering  of  Vessels. 

The  increasing  demand  for  tonnage  under  a  neutral  flag  and  the 
greater  perils  at  sea  caused  freight  rates  to  advance  accordingly. 
That  the  Holland- America  Line  has  made  great  efforts  to  cope  with 
the  brisk  demand  for  tonnage  is  shown  by  the  fact  that  4  new  steamers 
were  purchased  and  49  chartered. 

The  fleet  sustained  no  losses,  and  only  one  vessel  was  damaged, 
which  collided  with  a  mine  in  the  North  Sea.  The  new  steamship 
Statendam^  of  35,000  tons,  is  still  lying  at  Belfast  awaiting  comple- 
tion. The  line  has  ordered  two  new  steamers  of  12,000  tons  each 
for  the  passenger  and  freight  service  to  San  Francisco  through  the 
Panama  Canal,  and  two  new  freight  steamers  of  8,000  tons  each. 
Two  steamers  of  6,874  and  4,995  tons  were  added  to  the  fleet  in  1914. 
Importers  of  American  Tools  and  Hardware. 

A  prominent  firm  importing  American  machinery,  hardware,  and 
tools  at  Rotterdam  [whose  name  may  be  obtained  at  the  Bureau 
of  Foreign  and  Domestic  Commerce  or  one  of  its  branch  offices] 
reviews  the  trade  situation  in  part  as  follows : 

It  is  needless  to  say  tliat  the  whole  situation  is  governed  by  the  hostilities. 
In  view  of  our  dangerous  situation  between  several  countries  engaged  in  war 
we  must  wonder  that  our  industry  has  maintained  its  stability  so  well,  and 
this  proves  stronger  than  ever  that  our  industry,  although  not  large,  is  sound 
and  not  speculating  on  ups  or  downs,  so  that  even  it  is  not  very  much  affected 
by  the  war. 

We  have  regular  inquiries,  and  our  turnover  until  now  has  not  been  less  than 
in  the  corresjiouding  months  of  former  years,  but  what  we  have  sold  has  been 
from  our  stock  and  our  supply  from  the  United  States  since  the  outbreak  of  the 
war  has  not  been  much,  due  largely  to  shipping  difficulties.  Because  of  these 
and  other  difficulties  our  stock  is  entirely  exhausted,  and  we  can  not  assure 
regular  deliveries  to  onr  cu.stomers. 

As  to  the  trade  in  American  tubes,  whereas  1913  showed  a  fall  in  prices,  last 
year,  particularly  during  the  latter  part,  showed  a  higher  tendency. 

Our  turnover  in  tools  and  hardware  in  1914  was  not  a  bad  one.  although  dur- 
ing the  latter  part  of  the  year  competition  of  American  goods  with  those  manu- 
factured on  the  Continent  proved  almost  impossible,  owing  to  the  higher  freights 
and  the  bad  shipping  facilities.  Moreover,  owing  to  the  irregular  supply  from 
the  United  States  since  the  outbreak  of  war,  the  trade  encountered  great  diffi- 
culties; but  notwithstanding  all  this  we  have  no  serious  reasons  for  complaint, 
and  we  believe  that  we  have  a  favorable  prospect  before  us. 
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Outlook  for  Sale  of  American  Machine  Tools. 

Another  leading  firm  importing  macliinery  at  Kotterdam  writes 
its  views  on  the  outlook  for  the  sale  of  American  metal-worldng 
machines  (machine  tools),  engineers'  small  tools,  and  appliances  as 
follows : 

The  available  shipping  opportunities  under  neutral  flag  are  too  scarce  to 
warrant  any  regular  or  considerable  importation  of  American  goods  in  the 
above  branches  in  the  near  future.  The  conditions  existing  the  first  half  of 
1914  were  about  the  same  as  they  have  been  for  several  years  past.  The  compe- 
tition against  the  more  or  less  perfect  imitations  of  American  constructions, 
which  are  produced  on  a  large  scale,  especially  in  Germany,  and  to  a  much 
smaller  extent  in  some  other  countries,  has  hampered  the  sale  of  American 
IH'oducts  considerably.  The  difference  in  prices  is  enormous,  especially  for 
machine  tools,  and,  although  it  is  quite  true  that  the  tinisli  of  American  prod- 
ucts is  as  a  rule  much  finer  and  more  accurate,  there  are  too  manj^  cases  where 
such  features  are  not  appreciated,  because  they  are  not  required,  as  is  the  case 
in  many  smaller  .shops  devoted  to  repair  work  or  general  engineering,  which 
are  in  the  majority  in  this  country.  On  the  other  hand,  it  has  been  remarked 
that  the  German,  English,  and  other  machine-tool  builder.s,  working  on  a  really 
mod'rn  base  and  producing  machine  tools  of  high  quality  (with  interchangeable 
parts  throughout,  etc.),  can  not  offer  much  lower  figures  than  the  American 
manufacturers,  althougli  wages  are  so  much  lower  on  this  side.  Another  point 
which  is  not  conducive  to  encouraging  American  sales  in  Holland^is  that  many 
of  the  first-class  manufacturers  think  the  territory  too  small  and  the  trouble 
too  great  to  establish  special  agencies  in  Dutch  hands.  They  prefer  to  appoint 
general  agents  for  great  parts  of  Europe,  which  necessarily  leads  to  negligence 
of  small  countries  like  this  one. 

The  one  point  to  be  considered  is  whether  there  will  be  a  strong  demand  for 
American  goods  as  soon  as  peace  is  restored  in  the  countries  .surrounding 
Holland.  This  question  can  only  be  answered  in  a  speculative  way,  because 
the  present  extreme  dullness  in  local  demands  does  not  necessarily  imply  that 
the  revival  will  be  quick  and  intense  when  peace  has  come  with  the  neighbors 
of  this  country.  At  any  rate,  a  fact  not  to  be  lost  sight  of  is  that  many  ma- 
chine tools  and  engineering  supplies  made  in  Europe  are  better  adapted  to  the 
Dutch  practice  than  American  products.  These  in  too  many  instances  are  oidy 
adapted  for  great  factories,  which  are  not  numerous  in  Holland,  as  stated 
above.  Sometimes  this  also  applies  to  big  machine  tools,  and  the  demand  for 
American  products  is  mostly  for  the  middle-sized  machine  tools. 

Still  another  prominent  Rotterdam  dealer  and  importer  reports 
that— 

The  trade  in"  machine  tools  in  the  first  half  of  1914  may  be  regarded  as 
normal.  There  was  a  great  demand  after  August  1  for  such  tools  as  could  be 
used  for  manufacturing  war  materials. 

Difficulty  Experienced  in  Getting  Goods  from  United  States. 

A  prominent  dealer  and  importer  in  American  hardware  and  small 

tools  states: 

From  January,  1914,  to  the  end  of  July,  the  trade  done  in  hardware  and 
small  tools  was  good,  but  when  the  war  broke  out  it  came  entirely  to  a  stand- 
still. Not  only  because  the  demand  for  almost  every  article  in  our  line  became 
less,  but  it  was  impossible  to  get  goods  from  the  United  States  on  account  of 
tlie  Holland-America  Line  being  used  only  for  the  transportation  of  food  and 
provisions  for  our  Government.  Even  now,  after  several  months,  it  is  still 
difficult  to  get  goods  from  New  York.  It  is  difficult  to  predict  the  prosp.ects 
for  the  year  1915,  but  after  the  war  is  over  I  expect  a  good  trade,  as  heretofore. 

Trade  in  American  Liimber. 

One  of  the  leading  importers  of  lumber  in  Rotterdam  furnished 
the  following  information  regarding  the  importation  of  American 
lumber  at  this  port  during  the  past  j^ear : 

On  accoimt  of  the  war  breaking  out  the  Imports  after  June  30  amounted  to 
iVery  little.    After  August  1  practically  no  lumber  was  imported  into  this  port. 
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Our  statistics  therefore  ouly  cover  tlie  first  six  mouths,  as  follows:  51,35G,G81 
superflcial  feet  of  lumber  and  21,905,943  superficial  feet  of  timber,  agaiust 
45,820,662  feet  of  lumber  aud  13,216,740  feet  of  timber  iu  1913,  or  an  increase 
of  5,536,019  superficial  feet  of  lumber  and  8,089,194  superficial  feet  of  timber 
in  1914  over  the  six  mouths  ended  June  30,  1914. 

Notwithstanding  these  favorable  figures  the  actual  business  during  the  first 
half  of  1914  was  not  very  good,  improving  only  during  the  sirring  when  several 
good  contracts  were  made  which,  however,  were  mostly  not  filled  on  account 
of  the  war  having  started  at  the  time  the  goods  were  to  be  shipped.  The  war 
put  a  sudden  stop  to  all  shipments  of  lumber  from  the  United  States.  The 
freights  quoted  by  the  various  steamship  companies  and  ])rivate  owners  were 
so  exorbitant  that  all  business  was  excluded  from  the  moment  that  hostilities 
begun.  Where  under  normal  conditions  a  rate  of  about  05  shillings  ($15.80) 
was  paid,  after  August  1  quotations  went  up  as  high  as  $60  and  even  $72,  at 
which  rate  business  could  not  be  made  possible.  These  high  rates  were  asked 
up  to  the  time  of  writing  (Mar.  3,  1915).  Most  importers  have  given  up  all 
hope  of  obtaining  fresh  stock  until  after  the  close  of  the  war.  Old  stocks  have 
practically  all  been  cleared. 

Stocks  on  hand  were  sold  at  largely  increased  prices,  f.  i.  11-inch  and  up 
and  S-10-inch  prime  lumber  easily  bringing  $24  per  standard  more  than  before 
tlie  war  and  1  by  6-inch  saps  showing  about  the  same  increase.  Of  course  this 
was  not  all  profit,  as  the  rather  high  discharging  and  storing  expenses  had  to 
be  deducted.  There  is  no  way  of  ascertaining  what  the  prices  will  be  later, 
but  it  is  likely  that  for  some  time  after  the  war  ends  lumber  will  bring  good 
prices,  as  those  buying  stocks  will  need  them  badly ;  the  freight  rates  are  also 
likely  to  remain  high  for  some  time  after  the  ending  of  hostilities. 

Position  of  American  Flour  on  the  Market. 

One  of  the  leading  and  oldest  importers  of  flour  in  Rotterdam 
writes  as  follows : 

The  position  of  the  American  flour  market  in  Holland  at  the  beginning  of 
1914  was  not  favorable  for  the  importers  as  far  as  prices  were  concerned,  and 
owing  to  circumstances  there  was  little  or  no  demand  during  January,  February, 
and  March  of  last  year,  ahd  as  arrivals  were  regular  and  heavy  the  result  was  a 
depression  all  around. 

At  the  end  of  March,  1914,  there  was  a  considerable  amelioration,  inasmuch 
as  old  contracts  had  been  disposed  of  and  the  market  in  general  paid  more 
attention  and  was  willing  to  buy  In  advance  for  shipment  during  later  months 
at  prices  then  prevailing.  A  little  later  some  millers  in  the  United  States 
(especially  Kansas),  as  well  as  Canada  were  willing  to  take  orders  far  ahead; 
in  fact,  they  closed  considerable  business  for  the  new  crop  and  for  a  number 
of  successive  months,  which  offers  were  eagerly  taken  up  by  some  persons  in 
the  trade  here,  as  the  price  was  no  doubt  inviting. 

Other  millers  in  the  United  States,  although  not  willing  to  sell  so  far  ahead, 
still  booked  considerable  business  for  the  new  crop  and  all  these  contracts  had 
still  to  be  shipped  out  when  war  broke  out. 

Steamship  people  canceled  the  ocean-freight  contracts  with  the  millers,  and 
the  millers  in  turn  had  to  cancel  contracts  with  their  buyers  or,  as  in  some  cases 
has  been  done,  held  the  flour  at  the  disposal  of  their  buyers  subject  to  same 
being  delivered  f.  o.  b.  seaboard  and  on  payment  in  New  York.  The  interrupted 
cable  service  between  Holland  and  America  also  made  matters  difiicult.  Some 
of  the  millers  took  the  matter  in  their  own  hands  and  simply  canceled  their 
contracts.  The  "  North  Western  Miller "  of  Minneapolis  put  the  service  of 
their  London  representative  at  the  disposal  of  the  trade  to  try  and  arrange 
matters  amicably,  which  action  has  met  with  great  success. 

Shipments  Held  Tip. 

The  British  as  well  as  the  French  authorities  did  not  consider  the  port  of 
Rotterdam  as  an  absolutely  neutral  port,  owing  to  the  Rhine  contract  with  Ger- 
many, with  the  result  that  several  steamers  of  our  merchant  fleet  were  held  up 
in  the  channel  and  taken  into  a  British  or  French  port.  The  bills  of  lading 
had  to  be  produced,  but  as  same  were  made  out  "  to  order,"  the  consignee  was 
not  known  and  considerable  formality  had  to  be  gone  through  in  order  to 
procure  a  release  of  the  goods. 

In  Great  Britain  this  work  was  comparatively  easy,  as  a  result  of  which  we 
got  our  money  for  the  flour  thus  held  up,  but  in  France  we  were  not  so  for- 
tunate, and  up  to  this  date  settlements  have  been  postponed. 
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In  no  case  was  there  any  question  of  getting  tliese  goods  to  Holland  and,  if 
we  succeeded  in  getting  a  release  in  Great  Britain,  it  was  subject  to  liie  flour 
being  sold  there,  while  in  France  the  Government  took  the  cargo  and  sold  it  to 
the  best  advantage. 

Some  of  our  importers  having  flour  at  the  Atlantic  seaboard  of  America, 
forwai-ded  same  direct  to  Great  Britain  or  Norway  and  sold  it  over  there.  A 
little  later,  the  Holland  Government,  seeing  the  desperate  position  in  which 
the  importers  were  placed,  expressed  their  willingness  to  take  over  the  flour 
and  carried  same  here  under  the  Holland  flag,  which  was  allowed  by  the 
parties  at  war  under  the  stipulation  that  the  Government  guaranteed  that 
same  should  be  used  for  home  consumption  only,  and  would  not  leave  the 
country. 

To  provide  for  the  consumption  in  Holland  the  Netherlands  Government  de- 
cided to  buy  American  flour  in  the  United  States  direct  through  the  representa- 
tives of  the  American  millers  in  this  country,  and  such  transactions  with  the 
Government  were  made  by  tender.  The  Netherlands  Government  aiinounced 
that  on  a  certain  date  they  were  buyers  of  American  flour  and  expected  to 
receive  flrm  offers  for  cert.MU  quantities  and  certain  brands  on  a  certain  day. 
The  Government  wished  from  the  beginning  to  try  and  keep  the  trade  going 
as  much  as  possible  through  the  same  channels  through  which  it  was  worked 
jn  ordinary  times.  This  has  been  a  success  and  the  flour  importers,  in  this  way, 
could  make  a  little  money,  while  otherwise  their  business  was  forced  to  a 
standstill. 

At  present  there  is  plenty  of  flour  in  Holland,  and  the  Government  will  likely 
not  buy  again  for  some  time  to  come,  as  in  the  meantime  the  Minister  of  Agri- 
culture has  provided  for  a  cheap  kind  of  bread  which  makes  the  demand  for 
American  flour,  especially  patent  flour,  very  small. 

Imports  and  Exports  at  Rotterdam. 

The  quantities  of  the  principal  articles  imported  into  and  exported 
from  Rotterdam  during  the  past  two  years  are  given  below  in  tons  of 
2,000  pounds : 


Articles. 


Imports. 


1913 


1914 


Exports. 


1914 


Ashes. 

Bark 

Beer  and  malt  extract 

Breads  tulTs: 

Barley , 

Buckwheat , 

Com , 

Flour: 

Rye 

Wheat , 

Oats , 

Rye 

Wheat , 

Other 

Coal , 

Coffee 

Cotton 

Dry  goods 

DruRs,  chemicals,  etc. 

Kart.hen  ware ,  etc 

Farina  (fine  flour) 

Fertilizers , 

Fish , 

Flax  and  hemp , 

Fruits: 

Fresh , 

Other 

Glass  and  glassware . . , 

Hides,  skins,  leather. . 

Machinery 

Mercery  and  toys 

Metals: 

Manufactured 

Raw , 

Oils: 

Cottonseed , 

Fish 


Tons. 
12, 201 
S,  371 
10, 916 

858, 355 

13, 7fi8 

8U),  105 

80, 545 

116,664 

549,810 

582, 474 

,973,987 

18, 358 

,322,110 

86, 775 

38, 676 

41,858 

338, 506 

53,442 

42, 127 

4.58,568 

22, 177 

34,520 

50, 897 
34, 432 
27, 979 
41,109 
81,191 
40,330 

278,  ie5 
703, 569 

50,051 
21,212 


Tons. 

19,068 
9,  SSO 
9,  *)4 

471,687 

6,623 

441,819 

34,258 

97,711 

303, 338 

328, 112 

1,4.30,828 

9, 788 

1,055.586 

46;  706 

32, 637 

42, 332 

267, 414 

53, 788 

24,574 

400, 124 

16,  I.jO 

28, 463 

75, 150 
14,r>!)0 
23, 795 
32, 706 

59,946 
52, 362 

218. 7S2 
531,864 

31,386 
IS,  982 


Tons. 
9, 274 
2,117 
11,012 

640,  .397 

3,014 

285, 269 

79,313 

19,916 

445, 746 

347, 544 

1,652,539 


Tons. 
13, 839 
1,603 
11,223 

265,374 

2, 338 

92, 078 

34,290 
23, 301 

207, 880 

171, 374 

1,076,885 


4,258,969 
62. 254 
10,980 
51,019 

263, 338 
53, 655 
51,397 

138, 773 
97, 816 
26, 587 

52. 227 
31.882 
45, 743 
30,421 

58,591 
38,344 

312,313 
S59, 296 

24.814 
14.955 


3,259,982 
51,449 
10, 151 
53, 441 

227,021 
58, 651 
01, 191 

138,350 
56, 246 
21,661 

57,368 
13, 987 
46.357 
22,013 
43,591 
47, 856 

233,9.52 
636,056 

13, 046 
12, 915 
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Articles. 


Oils--CoJtinued. 

Peanut 

Petroleum 

Sesame ,  etc 

Other 

Palm  nuts 

Paper 

Peanuts 

Provisions: 

J3utter 

Cheese 

Lard 

Margarin 

Meat 

Tallow,  etc 

Bags 

Eattan 

Rice 

Salt 

Seeds 

Sirup  and  molasses 

Spices 

Spirits 

Stone 

Sugars 

Sulphur 

Tar  and  pitch 

Tea 

Tobacco  and  manufactures  of. 

Vinegar 

Wine 

Woods 

Wool 

Yarn 


Imports. 


Tons. 

4,250 
307, 872 

11,304 
295,905 

64,660 
107, 783 

60, 707 

1,508 


31,339 

29, 787 
5,202 
62, 206 


10, 494 

197,244 

34,906 

224,574 

13,015 

7,259 

14,130 

270,677 

208, 200 

7,620 

14,326 

9,093 

63,446 


32, 503 

,514,949 

13,473 

38, 206 


Tons. 
4,536 

250, 077 
15, 600 

251,056 
53,074 
78, 225 
62, 690 

912 


19, 302 

25,339 

3,385 

43,981 


6,113 

178,986 

45, 877 

112,581 

16,006 

6,299 

10,927 

226, 147 

35, 560 

7,420 

8,072 

14,567 

48,630 


22, 273 

839, 153 

9,062 

29,586 


Exports. 


Tons. 

12, 022 
248, 521 

11,102 
305, 513 

48,014 
131,039 

19, 736 

1,483 
29. 169 
23, 621 
86, 943 

8,254 
49, 956 
651,212 

8,682 
128,929 

9,056 
68, 678 

9,900 

7,329 

25,687 

309, 496 

183,645 

5,151 

7,085 

5,146 
38,322 

1,107 

34,708 

906, 468 

9,804 
16, 542 


1914 


Tons. 
11,417 
153, 644 
7,832 
227, 548 
28, 604 
112,  .599 
22,936 

1,  428 

29,620 

15, 742 

87, 535 

17,433 

37, 246 

315, 456 

5,977 

140,100 

16,018 

48, 649 

7,033 

7,565 

19, 787 

174,302 

125,763 

7,253 

8,124 

9,558 

34,168 

2,372 

23, 739 

436,039 

6,337 

10,576 


Decreased  Imports  of  Cereals — Prices. 

The  decreased  arrivals  of  cereals  at  Eotterdam  in  1914  were  due  to 
the  war,  and  a  comparison  with  previous  years  can  only  be  made  by 
comparing  the  periods  January-July  and  August-December  as  fol- 
loAvs : 


Periods. 


Wheat. 


Barley. 


Corn. 


Rye. 


Oats. 


Januarj--July ,  1912 

August-Pccember,  1912 

January-July,  1913 

August-Rccomber,  1913 

January-July,  1914 

August-December,  1914 


Tons. 

834, 644 

743, 791 
1,005,301 
1,012,957 
1,158,488 

195, 162 


Tons. 
2tl,248 
384,027 
336, 577 
489,  758 
414, 748 
26,800 


Tons. 
418, 598 
404,855 
453, 887 
288, 660 
331,286 
93, 661 


Tons. 
296,211 
185,007 
304, 262 
250,010 
289,498 
19,513 


Tons. 
316,692 
380,676 
383, 812 
128,241 
274,604 
10,261 


The  prices  at  the  close  of  the  last  two  years  were : 


Item. 


1913 


Wheat per  2,400  kilos  (5,291  lbs.). 

Barley per  2,000  kilos  (4,409  lbs.). 

Porn per  2,000  kilos  (4,409  lbs.). 

Rye per  2,100  kilos  (4,029  lbs.). 

Oats per  100  kUos  (2201bs.). 


$138. 00 

100.00 

94.00 

128.00 

5.40 


$86. 40 
56.00 
59.60 
60.00 
2.76 


Exports  to  United  States  and  Possessions  from  Rotterdam. 

The  exports  to  the  United  States  during  1914,  according  to  in- 
voices certified  at  the  consulate  general  at  Eotterdam,  were  valued 
at  $10,945,593  compared  with  $8,178,045  for  1913,  an  increase  of 
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$2,767,548.  The  exports  to  Porto  Rico  and  the  Philippine  Islands 
show  a  decrease.  The  items  and  their  value  for  the  past  two  years 
were  as  follows : 


Articles. 


TO  UNITED  STATES. 

Aluminum,    and   manu- 
factures of 

Animals:  Canary  birds. . . 

Beeswax 

Breadstuffs: 

Buckwheat  flour 

Buckwheat  grain 

Rice — 

Cleaned 

Flour 

Granulated 

Tapioca  flour 

Candle  pitch 

Chemicals,   drags,   dyes, 
and  medicines: 
Acids— 

Ac3tic 

Carbolic 

Formic • 

Phosphoric 

Tartaric 

Albumen 

Cream  of  tartar 

Dextrine 

Fusel  oil 

Glycorin,  crude 

Gum  copal 

Gum  damar 

Madder,    ground    or 

prepared , 

Magncslie 

Musk,  artificial 

Potash,  prussiato  of . . . 

Soda,  prussiats  of 

Wax,  paraffin 

Cocoa,  unsweetened 

Coffee 

Copper,  n.  e.  s 

Cotton  cloth 

Earthen,  and  other  ware: 

Mantles,  friezes 

Electric  lamps  and  bulbs: 

Carbon  filament 

Metvillic  filament 

Another 

Fertilizers: 

Bone  meal 

Guano 

■Phosphate ,  crude 

Potash,  crude 

iOther 

Fibers,  etc.,  and  manu- 
factures of: 
Unmanufactured — 

Fiber 

Flax 

Sisal  grass 

Manu  factured^ 

Bags 

Cables,    cordage, 
thread,  and 

twine 

Canvas 

Hemp  not  hack- 
led or  dressed.. . 
Plain  woven  fab- 
rics  

Fruits  and  nuts: 

Fruits,  preserved 

Peanuts 

Glass  and  glassware 

Glue  and  glue  size 

Gold  and  silverware 


1913 


$14,682 


7,872 


963,115 
'"i'294 


10,490 
24,528 


4,645 
17,  .597 
1,129 


2,253 


158, 563 
83,006 


2,857 

38, 755 

1,135 


53, 787 
12,815 
16, 130 
16, 100 
8, 467 
17,144 

19, 308 

287, 819 


132, 113 


9,453 
59, 884 


6,  .340 
3,815 


10, 208 
12, 177 
21,552 


1914 


S79, 894 
25, 102 

11,020 
1,550 

489,284 

1,670 

513, 797 

5,080 

25, 249 


3,  .303 
1, 804 


1,357 

2,015 
22, 974 
40,631 

9,702 
144,821 

1,163 
67, 234 

3,091 
89, 639 

6,015 
82, 322 
14,242 


9,076 
45,112 


32,113 

558, 148 
7,039 

2,088 
14,479 
2,020 
7,990 
91,311 


9,261 
19,  S46 
6,799 

1,975 


14, 345 
91,719 

21,046 
7,376 
26, 365 
53,357 
9,383 


TO  UNITED  STATES— con. 

Hides  and   skins,   other 
than  fur  skins: 

BulTalo  hides,  dry.... 

Calf  hides,  dry 

Calf  hides,  salted 

Cattle  hides,  dry 

Cattle  hides,  salted . . . 

Horse  hides,  salted. . . 

Pig  .skins,  salted 

Mole  skins 

Household  effects 

India  rubber: 

Crude 

Scrap  or  refuse 

Iron    and    st«el     manu- 
factures: 

Knives 

Machinery,  slicing 
machines 

Spiegt'l  iron 

Wire  matting 

Manganese,  oxide  and  ore 

of- - 

Matches,  friction  orlucifer. 

Matting 

Meat  r.nd  dairy  products: 

Cheese 

Millc  (condensed) 

Metal  manufactures :  B  ot- 

tle  capsules 

Moss,  peat 

Oils,  n.  e.  s.: 

Cocoa  butter 

Church  oil  (for  eccle- 
siastical use) 

Citronella  oil 

Cottonseed  oil 

Creosote  oil 

Drying  oil 

Papesced  oil 

AVhaleoil 

Oleo  stearin 

Pamts,  pigm.ents,  colors, 
and  ■varnishes 

Lithoponc 

Paper  and  manufactures 

of 

Paper  stock:  Rope  ends, 
etc 

I^ags 

Paraflm,  not  including  oil. 
I'lants,  shrubs,  etc.: 

Hyacinths,  etc 

Peony,  herbaceous, 
etc' 

Rose  plants 

Stocks,  cuttings,  and 
seedlings  (nursery 
stock) 

Tulips,  narcissus,  etc.. 

Another 

.Seeds: 

Canary 

Caraway 

Flax 

Mustard 

Poppy 

Rape 

Sugar  beet 

All  other 

Shells,  mother-of-pearl 

Silk,  and  manufactures  of. 
Spices: 

Cassia 

Cinnamon 


$1, 878, 556 


45, 279 
802 

159, 789 
76, 743 


29, 763 


9,455 
9,367 

98, 328 
31,829 

26,118 
41,582 

21, 762 

4, 404 
5,420 
70, 888 
46,000 
6,117 


8,298 
\         4, 048 

63, 906 

104, 309 


1,537,032 


15,078 
44,693 
1,763 
13,415 
31,727 
72, 103 


2,057 
5,936 


7, 819 
7,868 


51,372 

45, 800 
581,867 
17, 267 
1, 765, 168 
51,492 
3,921 


4,262 


302,520 
19, 188 


1,980 

9,941 

36, 653 

134 


60,914 
37,300 
15,387 

114,304 
023,223 

26, 563 
49,212 

6,600 

2,098 
6,710 


1,271 

2,498 

2,  ir,i 

8,021 

10,429 
16, 155 


89,117 
51,574 
13,854 

331,460 

2,338 
45,077 


602, 743 
617,244 
300,260 

18,589 
108,429 


73, 169 

31,249 

64,371 

563,980 

5,569 
53,980 

4,754 

10,521 
3,200 
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Articles. 


TO  UNITED  STATES — COn. 

Spices— Con. 

Cloves 

Mace 

Nutmegs 

Pepper 

Spirits,  etc.: 

G  in 

Wine,  German 

Starch: 

Potato 

Rice 

Straw  covers 

Sugar  manufactures:  Pep- 
permint   

Tea 

Tin 

Tobacco,  leaf 

Vegetables:  Potatoes 

Wood,  and  manufactures 
of: 

Ebony 

Rattan 

Sandal 

AValnut 

Willov>' 

Wood  flour 

Woolen  goods: 

Blankets 

Cloth 

All  other  articles 


Total. 


19i3 


8121,670 

3.5, 41S 

33,747 

ceo, 097 

104, 78-5 


48, 709 
"67,"  843' 

3,600 

4,952 
129,629 
27,914 
246, 467 


12,94.5 
19,240 
4,000 
71,748 


1,675 


3,091 
141,102 


8,178,045 


$16,538 
14,057 
31,:04 

332, 792 

78,901 
6,655 

235,912 

1,302 

40,809 

6,602 

3,303 

162, 715 

101,383 


8,480 
48,808 
8,839 


4, 888 
13,564 

8,340 

104 

142,305 


10,945,593 


Articles. 


TO  PORTO  RICO. 


Candles 

Cotton  cloth 

Meat  and  dairy  products: 

Butter. . .". 

Cheese 

Milk  (condensed) 

Vegetable: 

Onions 

Potatoes 

All  other  articles 


Total. 


TO  PHILIPPINE  ISLANDS. 

Cotton,  manufactures  of: 

Blankets 

Cloth 

Cloth  dyed  in  the 
piece , 

Linen 

Yarn,  Turkish  red 

Electric  lamps,  incandes- 
cent, including  bulbs... 

Cheese 

Tobacco,  leaf , 

Wood,  cedar 

All  other  articles 


Total. 


$230 


197, 785 
317 


2,317 


201,343 


3,967 


4, 665 
9,000 

5, 4S3 

24, 491 

346 

13,9o3 

8,638 


72, 591 


$203 
3,810 

214 

136,017 

5,552 


492 
1,783 

588 


3, 349 

1,114 

18, 827 

303 

021 

5,257 


32, 343 


The  exports  for  the  Hawaiian  Islands  were  made  up  of  $8,455 
worth  of  gin,  compared  with  $8,071  w^orth  for  1913, 

The  exports  invoiced  at  the  American  consulate  at  Amsterdam 
for  the  United  States  during  1914  were  valued  at  $24,684,322,  com- 
pared with  $27,051,864  for  1913.  A  list  of  the  articles  with  their 
values  was  published  in  Supplement  to  Commerce  Reports  No.  9a, 
June  11. 
Exports  from  Flushing  and  Luxemburg  for  United  States. 

The  exports  invoiced  at  the  American  consular  agency  at  Flushing 
for  the  United  States  during  1914  were  valued  at  $58,759,  compared 
with  $43,039  for  1913.  Those  invoiced  from  the  Grand  Duchy  of 
Luxemburg  were  valued  at  $177,440,  compared  with  $99,344  for  1913. 
The  articles  and  their  value  from  Flushing  and  Luxemburg  were 
as  follows : 


Articles. 

1913 

1914 

Articles. 

1913 

1914 

FROM  FLUSHING. 

$11, 239 

$123 

4,242 
607 

FROM  LUXEMBURG. 

$400 

Caps  for  incandescent  electric 
lamps 

Church  ornaments 

$1,036 
830 

631 
26, 465 
60,048 

Flax 

59,857 
67, 725 

Glass 

1,498 

Gloves,  men's  and  women's. . . 

Needles 

617 

18,246 

2,450 

13, 057 

18, 673 

145 

163 

Seeds: 

14,797 
3,457 
11,898 

928 
10,510 

485 

Caraway 

9,513 
36, 534 

Mustard 

Poppy 

Steel  bars  (soft  Thomas  basic) 

795 

Rape 

502 

Tiles, delft 

362 

150 

Total 

99,344 

177,440 

Total 

43,039 

58,759 
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SCHEVENINGEN  AGENCY. 

By  Consular  Agent  A.  C  Nelson,  Jnne  1. 

The  war  played  havoc  with  the  Dutch  herring  fisheries  in  1914, 
still  Avhen  the  year  closed  a  rather  satisfactory  profit  was  booked  by 
the  shipowners  and  the  fishermen.  This  profit,  however,  was  not  clue 
to  the  catch,  but  to  the  extraordinary  higli  prices  paid  for  the 
herring. 

The  herring  season  opened  up  normally  in  the  beginning  of  May, 
and  a  month  later  the  whole  fleet  had  left  for  the  fishing  grounds  far  up 
north.  Most  of  the  herring  brought  on  the  market  in  June  and  July, 
however,  proved  to  be  rather  bad,  especially  the  young  herring,  and 
consequently  low  prices  were  received,  but  the  quality  soon  improved 
and  at  the  end  of  July  the  price  was  $8.40  a  "  kantje  "  (a  kantje  is  a 
barrel  of  herring  as  it  comes  from  the  sea,  about  three-fourths  of  a 
barrel  packed  for  sale). 

The  results  of  the  first  trip  to  most  of  the  ships  were  rather  poor, 
but  everybody  was  hopeful  regarding  the  following  trip.  The  war 
interfered,  however,  with  the  result  that  nearly  the  whole  Dutch 
fishing  fleet  had  returned  to  the  harbors  by  the  second  week  of  Au- 
gust, scared  away  from  the  Doggersbank  by  the  prospects  of  sea 
warfare. 

Nearly  one  month  was  lost,  but  luckily  the  following  three  months 
not  only  brought  a  big  catch,  but  also  unusually  high  prices.  Owing 
to  these  high  prices,  mainly  caused  by  a  great  demand  from  Ger- 
many, trade  with  the  United  States  continually  decreased.  Only 
few  new  deals  were  made,  and  the  shipments  that  went  to  America 
during  the  last  three  months  of  1914  consisted  mostly  of  herring 
bought  in  the  beginning  of  the  war,  when  prices  were  normal. 

Catch  and  Prices  of  Herring. 

During  the  whole  of  1914  the  Dutch  herring  fishery  amounted  to 
657,015  "  kantjes,"  compared  with  1,029,519  kantjes  in  1913. 

The  exports  of  pickled  herring  during  1914  were  as  follows,  in 
barrels:  Germany,  21,824;  Belgium,  11,585;  United  States,  10,128; 
Great  Britain,  342 ;  South  America,  74 ;  and  other  countries,  94,  mak- 
ing a  total  of  44,047  barrels. 

From  Julj^  31  to  the  close  of  the  year  the  prices  were  considerably 
higher  than  usual  and  ranged  from  $8.40  to  $11.60  a  barrel.  At  the 
close  of  the  year  the  prices  w^ere  $9.60. 

In  spite  of  the  war  the  Dutch  shipowners  consider  prospects  bright 
for  a  prosperous  season  this  year,  counting  on  even  higher  prices 
than  last  year. 

:The  Dutch  herring  fleet  consists  this  year  (1915)  of  727  ships,  of 
which  50  are  steamships  and  13  motor-logger  vessels. 

The  New  Thriving  Diamond  Industry. 

Curiously  enough  the  Avar  has  created,  for  the  time  being  at  least, 
a  new  industry  within  this  consular  district,  namely,  an  important 
diamond  trade.  About  1,000  dealers  in  diamonds  left  Antwerp  for 
Holland  before  that  city  was  occupied  by  the  German  forces,  bring- 
ing with  them  a  large  stock  of  diamonds.  They  settled  down  in 
Scheveningen  and  The  Hague,  where  they  are  now  forming  a  large 
and  thriving  colony.     Coming  as  they  did  from  the  great  Belgian 
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diamond  market,  Antwerp,  they  did  not  wish  to  affiliate  with  the 
rival  market,  Amsterdam,  especially  as  they  all  expect  to  return  to 
Antwerp.  A  temporary  chamber  of  commerce  was  hiin-iedly  organ- 
ized in  one  of  the  Scheveningen  hotels,  where  it  is  still  located,  and 
in  the  early  days  of  October  the  first  shipments  of  diamonds  from 
Scheveningen  to  the  United  States  were  made. 

As  soon  as  the  New  York  dealers  had  discovered  this  new  market 
orders  began  coming.  The  new  market  became  lively  and  was  soon 
able  to  report  an  unusually  good  business  in  spite  of  the  war  which, 
as  everyone  had  thought,  would  be  sure  to  kill  the  diamond  trade. 

From  October  1  to  December  31,  1914,  the  Scheveningen  market 
exported  to  the  United  States  $237,088  worth  of  cut  or  polished  dia- 
monds and  $16,349  worth  of  rough  diamonds. 

The  business  has  been  steadily  growing.  In  the  first  three  months 
of  1915  the  declared  exports  to  the  United  States  show  the  following 
figures:  Cut  or  polished  diamonds,  $568,178;  rough  diamonds, 
$14,562. 

Undoubtedly  much  of  the  success  of  the  Scheveningen  market  can 
be  ascribed  to  the  decreased  value  of  the  Belgian  currency.  The  pres- 
ent low  rate  of  francs  enables  the  diamond  merchants  to  sell  their 
goods  below  cost  and  still  clear  a  profit  in  their  dealings  with  the 
United  States. 

Several  American  diamond  firms  have  sent  representatives  here  and 
nearly  all  of  them  are  heavy  buyers. 

Naturally  the  Scheveningen  market  is  more  or  less  controlled  by 
Amsterdam  and  Antwerp,  the  headquarters  of  the  diamond  trade, 
but  still  it  has  already  proved  a  competitor  of  importance.  Of  the 
secondary  diamond  centers,  such  as  London  and  New  York,  New 
York,  in  particular,  plays  a  leading  part  with  Scheveningen. 

The  Dutch  Tobacco  Trade — Exports  to  United  States. 

[The  consular  agent  reports  that  several  letters  from  American 
dealers  in  leaf  tobacco  have  reached  the  consular  agency  recently, 
and  for  the  benefit  of  these  and  other  American  dealers  in  tobacco 
lie  transmitted  a  report  on  the  Dutch  tobacco  trade,  reviewing  the 
trade  from  early  j^ears  to  the  latest  period  for  which  statistics  are 
available.  There  was  also  transmitted  a  list  of  Dutch  dealers  in 
leaf  tobacco.  The  report  wdll  be  loaned  by  the  Bureau  of  Foreign 
and  Domestic  Commerce  to  those  interested,  and  a  copy  of  the  list 
of  Dutch  dealers  in  leaf  tobacco  may  be  obtained  from  the  Bureau 
or  one  of  its  branch  offices.] 

The  exports  invoiced  at  the  American  consular  agency  at  Sche- 
\eningen  for  the  United  States  during  1914  were  valued  at  $1,964,396, 
compared  Avith  $1,926,704  for  1913.  The  articles  and  their  value  were 
as  follows : 


Articles. 


Aniline  colors . . 

Antiquities 

Art  works 

Beans 

Blankets 

Books 

Bottles,  empty. 
Brushes 


$304 
560 


3,439 
29 '357' 


1914 


86,010 

1,101 

1,363 

2,730 

2,731 

53, 250 

438 

311 


Articles. 


Cakes 

Caraway  seed 

Cauliflower  seed 

Cellulose  acetate 

Chamois 

Cheese 

Chicory 

Cloride  of  magnesium. 


1913 


$18,305 


1914 


1,800 

2,959 

258 

333 

18,263 

626 

3,976 
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Articles. 


Confectionery 

Diamonds: 

Cut 

Rough 

Ebony  wood 

Formic  acid 

Gilt  frames  (with  oil  paint- 
ings)  

Gin 

Glue 

Glycerin,  crude 

Hams 

Herring,  pickled 

Household  goods,  etc 

Mackerel,  pickled 

Magnesite,  calcined 

Mats  (tobacco  baling) 

Milk,  preserved 

Oil  paintings 


$1,754 


9,022 

14,023 


8, 7.52 

GC4 

C5, 147 

1,070 

1,203, 1,50 

2,520 

40,  OCO 

18,557 


210, 802 


$5, 838 

237,088 
16,349 
9,976 
17,  .513 


8,754 

3,348 

59, 432 

037 

1,006,025 

8,440 

29,913 

21,000 

4,538 

2, 098 

164,230 


Articles. 


Peanut  oil 

Poppy  seed 

Potatoes 

Prussia te  of  soda 

Ropo,  old 

Sardels 

Soya-bean  oil 

Stearic  acid 

Stearin  pitch 

Teak  wood  

Varnish 

Vegetables 

Vegetables,  preserved 
Water-color  pictures. . 

Wooden  shoes 

Yarn  (wool) 

All  other  articles 


Total. 


$180,330 


13,419 


53,937 

4,222 

052 


4,014 
3,7.52 
4,391 


20, 145 


1,920,704 


$107,450 

2,100 

2, 851 

19,073 

17, 191 

4,268 

807 

4, 768 

6,005 

3,974 

9,530 

0,025 

16, 625 

2, 560 

433 

1,903 

4,848 


1,964,396 


The  exports  for  Hawaii  during  1914  Avere  made  up  of  $2,260 
worth  of  gin;  and  for  the  Philippine  Ishmds,  $135  worth  of  gin 
and  candles  valued  at  $3,730. 
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